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CHAIRMAN’S MESSAGE

Dear Shareholders,

FY- 2022 was a year for the economy to gradually recover from a highly
impacted FY-2021, with the textile industry also staging a steady comeback.
The pandemic followed by the ongoing war have been emotional and economic

darkness that have divided the world and contributed to inflationary pressures

and rising commodity prices.

During the first half of FY-2022 as your company was gradually recovering with increase in business, there was
a disruption unforeseen in the form of a fire which broke out in the factory of the associate M/s Jakharia
Industries at Tarapur. This resulted into a lot of drain on the financial and operational resources of the group.
The production of the associate come to a halt and the recovery staged by the group in terms of business
suffered a huge set-back. Since then, the production has commenced and the business of the group has staged
a comeback, although leaving behind the scars of the fire which affected in cash-losses for the group as a whole
for FY-2022. As has been said that after dark clouds, there is a light at the horizon. Similarly, after a prolonged
difficult period of the last few years, the overall production stability and the business is already showing green-
shots in our horizon. We are confident that business performance for the coming years would wipe out the

scars of the past with buoyant growth.

I wish to thank all my colleagues on the Board and a special thanks to all our employees who coalesced together
as one team during this difficult period and I would like to thank each one of them for their commitment. I
would also like to thank the tenders and shareholders for their contribution and dedication by reposing faith in

our company. I sincerely appreciate every team member for showing relentless effort during the year.

With best wishes,
Sincerely,
For JAKHARIA FABRIC LIMITED

Sd/-

Jignesh Shah

Chairman & Executive Director
(DIN: 00256315)
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Dear Members,

Your Directors have pleasure in presenting the 15" Annual Report together with the Audited Financial
Statements of accounts of the Company for the Financial Year ended 31# March, 2022.

COMPANIES SPECIFIC INFORMATION:
1. FINANCIAL RESULTS:

The Company’s financial performance for the year ended 31# March, 2022 & 31# March, 2021 are summarized
below:

Particulars (Rs. In lakhs)
2021-2022 2020-2021
Revenue from Operation 7510.57 4132.95
Other Income 30.62 11.78
Total Income 7541.19 4144.73
Expenses:
Cost of Material consumed 4077.91 2031.45
Change in Inventory 0.07 (15.84)
Employee Benefit 1275.34 783.58
Finance Cost 92.44 105.05
Depreciation & Amortization Exp. 171.15 171.42
Other Expenses (including prior period expenses) 3253.98 2313.31
Total Expenses 8870.89 5388.96
Profit/ (Loss) Before Prior items and Tax (1329.71) (1244.23)
Prior Period Income / (expenses) (37.86) (1.67)
Net Profit Before Tax (1376.57) (1245.90)
Less :Tax Expenses
Il Current Tax - -
Il Excess/(short) Provision in eatlier year (65.12) -
Il Deferred Tax (16.71) 56.38
Net Profit/ (Loss) After Tax (1449.40) (1189.52)
Opening Balance of Profit & Loss A/c 982.11 2171.62
Add: Profit/ (Loss) for the year (1449.40) (1189.51)
Closing Balance of Profit & Loss A/c (467.28) 982.11
Il FEarnings per share
Basic (35.67) (29.27)
Diluted (35.67) (29.27)
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2. OPERATIONAL PERFORMANCE:

Your Directors inform the members that the
tinancial year 2021-2022 impacted the profitability
of the company adversely.

The Total income during the year has increased by
81.95% i.c. from Rs. 4144.74 Lakhs to Rs. 7541.19
Lakhs over the last year and the total expenditure
of the company is Rs. 8870.88 Lakhs. The
unexpected loss by fire, and the burden of penalty
of the NGT Tribunal were the primary reasons for
the same.

Note: During the F.Y. 2021-22, a major fire broke
out in the factory of our Associate M/s. Jakharia
Industries which is located at Plot No. J1/1, MIDC
Tarapur, Boisar district, Palghar — 401506 on 4"
September, 2021. The same is informed to the NSE
on 4" September, 2021 and also press release for
the same was given on 7" September, 2021 in the
Newspapers. The same is also informed in the
notes of Notice of the 14" AGM of the company.

The Company is operating only in one segment i.c.
processing of textile and there is no change in the
nature of the Business of the Company.

In accordance with section 136 of the Companies
Act, 2013, the audited financial statements are
available on www.jakhariafabric.com. These
documents will also be available for inspection
during working hours at the registered office of
your Company. Any member interested in
obtaining such document may write to the
Company Secretary and the same shall be furnished
on request.

3. TRANSFER TO RESERVES IN TERMS
OF SECTION 134 (3) (J) OF THE
COMPANIES ACT, 2013:

During the year under review the company has not
transferred any amount to the general reserves. The
Loss of Rs. 1449.39 Lakhs is reduced from the
Reserve and Surplus Account for the year under
review.

4. DIVIDEND:

The company has incurred loss during the year and
with the intention to strengthen the financial
position of the company, no dividend out of
accumulated reserves is recommended by the

Board for the financial year ended March 31, 2022.
(previous year NIL)

5. CAPITAL STRUCTURE:
The Capital Structure of the Company as on
31.03.2022 is as follows:

The Authorized Share Capital of the Company is
Rs. 5,00,00,000 (Rupees Five Crore) divided into
50,00,000 (Fifty Lakh) Equity Shares of Rs. 10/-
(Rupees Ten) each.

The Issued, Subscribed & Paid-up Capital of the
Company is Rs. 4,06,38,300 (Rupees Four Crore
Six Lakh Thirty-Eight Thousand Three Hundred
only) divided into 40,63,830 (Forty Lakh Sixty-
Three Thousand Eight Hundred and Thirty)
Equity Shares of Rs. 10/- (Rupees Ten) each fully
paid up.

BUY BACK OF SECURITIES:
The Company has not bought back any of its
securities during the year under review.

SWEAT EQUITY:
The Company has not issued any Sweat Equity
Shares during the year under review.

BONUS SHARES:
No Bonus Shares were issued during the year under
review.

EMPLOYEES STOCK OPTION PLAN:
The Company has not provided any Stock Option
Scheme to the employees.

6. MATERIAL CHANGES BETWEEN THE
DATE OF THE BOARD REPORT AND
END OF FINANCIAL YEAR:

There have been no material changes and
commitments, except provided below, affecting the
financial position of the Company which have
occurred between the end of the financial year of
the Company to which the financial statements
relate and the date of the report.

7. CHANGE IN NATURE OF BUSINESS:
There have been no material changes in the nature
of any business of the company during the financial
year under review.
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8. SIGNIFICANT AND MATERIAL
ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

During the year under review there has been no
such significant and material orders passed by the
regulators or courts or Tribunals impacting the
going concern status and company's operations in
future except the National Green Tribunal

(NGT)

Penalty amounting to Rs. 251.54 lakhs has been
levied by NGT for alleged violation of
environmental norms by the Company at its factory
located at Tarapur MIDC. As per the directions of
the Hon’ble Supreme Court dated December 14,
2020, the Company has deposited 30% of the
penalty amounting to Rs. 75.46 lakhs which was
disclosed as recoverable advance in financial year
2020-21. The order of penalty was stayed by the
Honourable Supreme Court and has directed to
hear the case afresh by giving opportunity to the
concerned parties.

Pursuant to the directions of the Honorable
Supreme Court dated December 14, 2020, NGT
had reheard the matter and vide its direction dated
24" January, 2022 had reduced the portion of
compensation attributable to the company for
alleged violations of environmental norms of
manufacturers at Tarapur MIDC to an amount of
of Rs. 98.88 lakhs from Rs.251.51 lakhs. In view of
the same the company has debited penalty
amouting to Rs. 98.88 lakhs in the during the
tinancial year 2021-22.

Apart from above, there are no significant and
material orders passed by any regulator or court or
tribunal impacting the going concern status and
Company’s Operation in future.

9. SUBSIDIARIES, ASSOCIATE
COMPANIES& JOINT VENTURES:

The details of Subsidiaries, Associate companies &
Joint Ventures are provided in Form MGT - 9
annexure to the Director’s Report as “Annexure-
I”. Form AOC -1 w.r.t. Associate is attached
as “Annexure — VII”

10. EXTRACT OF ANNUAL RETURN
The extract of the Annual Return in FormMGT-9
as required under section 92(3) of the Companies

Act, 2013 read with the Companies (Management
and Administration Rules), 2014 is enclosed as
"Annexure-I"

Kindly Take Note that the Annual Return is
available on the Website of the Company on
www.jakhariafabric.com.

11. CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The information on conservation of energy,
technology absorption and foreign exchange
earnings and outgo stipulated under Section
134(3)(m) of the Companies Act, 2013 read with
Rule 8 of the Companies (Accounts) Rules, 2014, is
annexed herewith as ""Annexure II".

12. BOARD OF DIRECTORS, THEIR
MEETINGS & KMP(S):

I. Constitution of the Board:

The Board of directors comprise of total 9 (Nine)
Directors, which includes 3 (Three) Independent
directors. The Chairman of the Board is Promoter
and Executive Director. The Board members are
having varied experience in the relevant field of the
business activities of the Company, which plays
significant roles for the business policy and
decision-making process and provide guidance to
the executive management to discharge their
functions effectively.

I1. Board Independence

Our definition of 'Independence' of Directors is
derived from Regulation 16 of SEBI (LODR)
Regulations, 2015 and Section 149(6) of the
Companies Act, 2013. The Company is having
following independent directors:

(i) Mr. Mukul Vora
(i) Mr. Ajitsingh Arjun Ghorpade*
(iii) Mr. Jawahar Desai*

I"HHS&'()* +* +))%'%SE+* )% .U K2 (/DU
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Mr. Anant Sawant and Mrs. Rajashri Kovil,

Independent Directors resigned on 1# February,
2022.

As per provisions of the Companies Act, 2013,
Independent Directors were appointed for a term
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of 5 (five) consecutive years and shall not be liable
to retire by rotation.

III. Declaration by the Independent Directors:
All the Independent Directors have given their
declaration of Independence stating that they meet
the criteria of independence as prescribed under
section 149(0) of the Companies Act, 2013. Further
that the Board is of the opinion that all the
independent directors fulfill the criteria as laid
down under the Companies Act, 2013 and the
SEBI (LODR) Regulations, 2015 during the year
2021-22.

IV. Directors liable to retire by rotation

In accordance with the provisions of the
Companies Act, 2013 and in terms of the Articles
of Association of the Company, Mr. Dixit
Manikchand Shah (DIN: 01911262), Director of
the Company is liable to retire by rotation at
ensuing Annual General Meeting and being eligible
offers himself for re-appointment.

V. Changes in Directors & Key Managerial

Personnel
During the year there are following changes in
Directors:

Sr Particulars Date of Event

No.

1. Appointment of Mr. 14"
Jawahar  Desai as | November,
Additional  Director 2021
(Non- executive
independent director)

2. Appointment of Mr. 14"
Ajitsingh Ghorpade as | November,
Additional  Director 2021
(Non- executive
independent director)

3. Appointment of Mrs. 14"
Shejal Shah as | November,
Additional  Director 2021
(Executive Director)

4. Cessation of Mrs. | 1#February,
Rajashri Kovil from 2022
post of Independent
Director

5. Cessation  of Mr. | 1#February,
Anant Sawant from 2022
post of Independent
Director

Mr. Nitin K. Shah, Managing Director of the
Company resigned on 6" April, 2022.

CHANGES
PERSONNEL
There are no changes in Key Managerial Personnel
during the year under review except mention
above.

IN KEY MANAGERIA

VI. Meetings and Attendance of the Board
The Board meets at regular intervals to discuss and
decide on company/business policy and strategy
apart from other Board business. The notice of
Board meeting is given well in advance to all the
Directors. Meetings of the Board are held in
Bhiwandi, at the Registered Office. The Agenda of
the Board meetings is circulated at least a week
prior to the date of the meeting. The Agenda for
the Board and Committee meetings includes
detailed notes on the items to be discussed at the
meeting to enable the Directors to take an
informed decision.

The Board met 5 (Five) times in the Financial
Year 2021-22. The maximum interval between any
two meetings did not exceed 120 days. Attendance
of each director in board meeting as follows:

Sr. Date of Board No. of
no. Meeting Strength | Directors
Present
1 30.06.2021 8 8
2 06.09.2021 8 8
3 14.11.2021 8 8
4 01.02.2022 9 9
5 31.03.2022 9 9

VII. Separate Meeting of Independent
Directors:

As stipulated by the Code of Independent
Directors under the Companies Act, 2013, a
separate meeting of the Independent Directors of
the Company was held on 31# March, 2022 to
review the performance of Non-Independent
Directors (including the Chairman) and the entire
Board. The Independent Directors also reviewed
the quality, content and timeliness of the flow of
information between the Management and the
Board and its Committees which is necessaty to
effectively and reasonably perform and discharge
their duties
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VIII. Company's Policy on Directors'
Appointment and Remuneration:

The Policy of the Company on Directors'
appointment and remuneration including criteria
for determining qualifications, positive attributes,
independence of a Director and other matters
provided under section 178(3), are uploaded on
company's website www.jakhariafabric.com

IX. Annual Evaluation by the Board:

Pursuant to the provisions of the Companies Act,
2013 and Regulation 17 (10) of SEBI (Listing
Obligations and  Disclosure = Requirements)
Regulations, 2015, the Nomination and
Remuneration Committee has laid down the
criteria for evaluation of the performance of
individual Directors and the Board as a whole.
Based on the criteria the exercise of evaluation was
carried out through a structured process covering
various aspects of the Board functioning such as
composition of the Board and committees,
experience & expertise, performance of specific
duties & obligations, attendance, contribution at
meetings & Strategic perspectives or inputs
regarding future growth of company, etc. The
performance evaluation of the Chairman and the
Non-Independent Directors was carried out by the
Independent Director. The performance of the
Independent Directors was carried out by the entire
Board (excluding the Director being evaluated).
The Directors expressed their satisfaction with the
evaluation process.

13. COMMITTEES OF THE BOARD:
The Company has following committees:

I. Audit Committee

The Company has reconstituted their Audit
Committee on 1# February, 2022 in accordance
with Section 177(1) of the Companies Act, 2013
and Regulation 18 of the SEBI (LODR)
Regulations, 2015. The details of which have been
provided on www.jakhariafabric.com. There has
been no instance where the Board of Directors had
not accepted any recommendation of the Audit
Committee.

During the financial year ended 31st March, 2022,
5 (Five) Audit Committee Meetings were held on
the following dates:

(1) 30.06.2021 (2) 06.09.2021 (3) 14.11.2021
(4) 01.02.2022 (5) 31.03.2022

The Reconstituted Audit Committee comprises of
the following Directors of the Company:

St. | Name No. of No. of
No. meeting | meetings
entitle§ attended

to during
attend | the year

Mt. Mukul Vora
1 -Independent 5 5
Director
(Chairperson of
committee)

Mzr. Anant
2 Sawant 3 3
-Independent
Director
(Member of
committee)*

3 Mer. Jignesh Shah
- Chairman & 5 5
Executive
Director
(Member of
committee)
4 Mr. Jawahar
Desai- 2 2
Additional
Independent
Director$
(Member of

committee)*
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I1. Nomination and Remuneration
Committee:

The Company has reconstituted their Nomination
and Remuneration Committee on 1# February,
2022 in accordance with section 178 of the
Companies Act, 2013 and the SEBI (LODR)
Regulations, 2015, the details of which have been
provided on www.jakhariafabric.com

During the financial year ended 31st March, 2022,
5 (Five) Nomination and Remuneration
Committee Meetings were held on the following
dates:

(1) 30.06.2021 (2) 06.09.2021 (3) 14.11.2021
(4) 01.02.2022 (5) 31.03.2022

The Reconstituted Nomination and Remuneration
Committee comprises of the following Directors of
the Company:
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St.
No.

Name

No. of
meetin
entitle§

to
attend

No. of
meetings
attended

during

the year

The Reconstituted Stakeholders'

Relationship

Committee comprises the following Directors:

St.
No.

Name

No. of

No. of
meetings

Mrs. Rajashri
1 Kovil - 3 3
Independent
Director
(Chairperson of
Committee)*

Mr. Jawahar
2 Desai- Additional 2 2
Independent
Director$
(Chairperson of
committee)*

3 Mzt. Anant Sawant
-Independent 3 3
Director

(Member of

Committee)**

4 Mr. Ajitsingh
Ghorpade- 2 2
Additional
Independent
Ditector®
(Member of

committee)**

5 Mzt. Mukul Vora
-Independent 5 5
Director

(Member of

Committee)

I"#.$% A(B(.4#6% CRDS® )0% 1-% )4-0%6 54(6#9-#.0'% 03% )4-

meetin
entitle§ attended

to during
attend the year

Mzr. Anant Sawant
1 -Independent 3 3
Director
(Chairperson of
Committee)*
Mr. Ajitsingh

2 Ghorpade-Additional 2 2
Independent
Director
(Chairperson of
Committee)*

3 Mrs. Rajashri Kovil
-Independent 3 3
Director

(Member of
Committee)**

4 Mzt. Jawahar Desai-
Additional 2 2
Independent
Director$
(Member of
committee)**
5 Mr. Nitin Shah
-Managing Director 5 5
(Member of
Committee)
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IT1. Stakeholders' Relationship Committee:
The Company has reconstituted their Stakeholders'

Relationship Committee on 1# February, 2022 in
accordance with section 178 of the Companies Act,
2013 and the SEBI (LODR) Regulations, 2015, the
details of which have been provided on
www.jakhariafabric.com. The Committee
considers and approves various requests regarding
annual report and to redress complaints of the
shareholders.

During the financial year ended 31st March, 2022,
5 (Five) Stakeholders' Relationship Committee
Meetings were held on the following dates:

(1) 30.06.2021 (2) 06.09.2021 (3) 14.11.2021
(4) 01.02.2022 (5) 31.03.2022

50226))--96('/%"#$%7 (+(4(#%68-.(6%+(.%(9906')-/%(.%6(%2-21-#%
03%)4-%50226))--%+$IISUH=>%?@??$

IV. Corporate Social Responsibility (CSR)
Committee:

The Company has reconstituted their CSR
Committee on 1# February, 2022 in accordance
with the provisions of section 135 of the
Companies Act, 2013.

During the financial year ended 31st March, 2022,
2 (Two) Corporate Social Responsibility
Committee Meetings were held on the following
dates:

(1) 30.06.2021 & (2) 31.03.2022

The Reconstituted CSR Committee comprises the
following Directors:
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No. of
meetings
attended

during

the year

Sr. Name No. of

No. meetin
entitle§

to attend

Mzr. Anant Sawant
1 -Independent 1 1
Director
(Chairperson of
Committee)*

Mr. Jawahar
2 Desai- Additional 1 1
Independent
Director$
(Chairperson of
committee)*

3 Mzt. Nitin Shah
-Managing 2 2
Director

(Member of
Committee)

4 Mer. Jignesh Shah
-Chairman & 2 2
Executive
Director
(Member of
Committee)

confirmed that they holding a valid certificate
issued by the Peer Review Board of the Institute of
Chartered Accountants of India. Board is pleased
to inform that there is no such observation made
by the Auditors in their report which needs any
explanation by the Board. The Notes on financial
statement referred to in the Standalone &
Consolidated ~ Auditors” Reports are  self-
explanatory and do not call for any further
comments. The Standalone & Consolidated
Auditors’ Report does not contain any
qualification, reservation, adverse remark or
disclaimer.

16. SECRETARIAL AUDITOR:

The Board of Directors, on the recommendations
of the Audit Committee, of the Company, has
appointed M/s. KMC & ASSOCIATES,
Company Secretaries, Mumbai, [ICSI Membership
No. FCS - F11427 & Certificate of Practice No.
17042], as the Secretarial Auditors of the Company
for the financial year 2021-2022.

ES% & ()% *(+()% (1% )0% 1-% )4-% 54(6#9-#.0% 03% )4-%
50226))--% (1% "#$% 7(+(4(#% 8-.(6% +(.% (9906)-/% (%The Secretarial Audit Report in Form No. MR-3
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14. CORPORATE
RESPONSIBILITY:

As a part of its initiative under the Corporate Social
Responsibility (“CSR”) drive, the company has
undertaken projects in accordance with Schedule —
VII of the act and the Company’s CSR Policy. The
Report of CSR activities are required under the
Companies (Corporate Social Responsibility
Policy) Rules, 2014 is annexed and marked as
“Annexure III” which forms an part of this
Report.

SOCIAL

15. STATUTORY AUDITOR & AUDIT
REPORT:

In terms of provisions of the Companies Act, 2013,
at the 13th Annual General Meeting (31.12.2020)
of the Company, M/s. SHAH SHROFF &
ASSOCIATES, Chartered Accountants, (Firm
Registration No. 0128920W), Mumbai, were
appointed as Statutory Auditors of the Company to
hold the office from the conclusion of the 13th
annual general meeting till the conclusion of 18th
annual general meeting to be held in the year 2025.
They have confirmed that they are not disqualified
from continuing as auditors of the company.

As required under Regulation 33(d) of the SEBI
(LODR) Regulation, 2015, the auditor has

submitted by the said Secretarial Auditors, do not
contain any major adverse remarks and
qualifications, hence do not call for any further
explanation/s by the Company. The Secretatial
Audit Report in Form No. MR-3 submitted by the
sald Secretarial Auditors, for the financial year
2021-2022 forms part of the Annual Report as

"Annexure IV" to the Board's report.

CERTIFICATION FROM
SECRETARY IN PRACTICE
M/s. KMC & ASSOCIATES, Practicing
Company Secretaries has issued a certificate
required under the Listing Regulations, Board of
the Company has been debarred or disqualified
from being appointed or continuing as director of
the Company by the SEBI/Ministry of Corporate
Affairs or any such statutory authority. The
Certificate is enclosed with this report as
“Annexure-IV”

COMPANY

17. INTERNAL AUDITORS:

Pursuant to Section 138 of the Companies Act,
2013 read with the Companies (Accounts) Rules,
2014 (as amended), the Board of Directors, on the
recommendations of the Audit Committee, of the
Company is appointed

M/s R M F & Co., Chartered Accountants,
Mumbai, [ICAI Firm Registration No.-153788W],
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as the Internal Auditors of the Company for the
tinancial year 2021-2022 ended on 31.03.2022. The
Internal Audit Finding/s and Report/s submitted
by M/s RM F & Co., during the financial yeat, to
the Audit Committee and Board of Directors of the
Company, do not contain any adverse remarks and
qualifications hence do not call for any further
explanation/s by the Company.

18. COST AUDITORS:

As per the requirement of the Central Government
and pursuant to section 148 of the Companies Act,
2013, read with Companies (Cost Records and
Audit) Rules, 2014 as amended from time to time,
your company hereby confirms that the provisions
of this section are not applicable, hence your
company is not required to appoint cost auditor for
the financial year 2021-22.

19. DISCLOSURE FOR FRAUD AGAINST
THE COMPANY:

In terms of provision of section 134(3)(ca) of the
Companies Act, 2013, There were no instances of
fraud which are reported by Auditors of the
Company under section 143(12) of the Companies
Act, 2013 to the Audit Committee.

20. CODE OF CONDUCT:

Regulation 17(5) of the SEBI (LODR) Regulations,
2015 requires listed companies to lay down a Code
of Conduct for its directors and senior
management, incorporating duties of directors as
laid down in the Companies Act, 2013.

The Board of Directors has approved a Code of
Conduct which is applicable to the Members of the
Board and specified employees in the course of day
to day business operations of the Company. The
Company believes in “Zero Tolerance” against
bribery, corruption and unethical dealings /
behavior in any form and the Board has laid down
certain directives to counter such acts. The
Company has adopted a Code of Conduct for all
Directors and Senior Management of the Company
and same is hosted on the website of the company
i.e. www.jakhariafabric.com

The Code lays down the standard procedure of
business conduct which is expected to be followed
by the Directors and the designated employees in
their business dealings and in particular on matters
relating to integrity in the work place, in business
practices and in dealing with stakeholders. The
Code gives guidance through examples on the

expected behavior from an employee in a given
situation and the reporting structure. All the Board
Members and the Senior Management personnel
have confirmed compliance with the Code.

21. CORPORATE GOVERANANCE:

The Company being listed on the EMERGE
Platform of National Stock Exchange of India
Limited and therefore pursuant to Regulation
15(2)(b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
Regulation 27 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and
Part C of Schedule V relating to compliance of
Corporate Governance is not applicable to the
Company. Further, The Company is not required
to comply with requirements as specified in Part E
of Schedule II pursuant to Regulation 27(1) SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and submitting Compliance
Report on Corporate Governance on quarterly
basis pursuant to Regulation 27(2) SEBI (Listing
Obligations and  Disclosure = Requirements)
Regulations,  2015.  Hence no  Corporate
Governance Report is required and therefor it is
not forming part of this Annual Report. It is
pertinent to mention that the Company follows
majority of the provisions of the corporate
governance voluntarily as a part of Good
Corporate Governance.

22. INDUSTRIAL RELATIONS:

During the year under review your Company
enjoyed cordial relationship with workers and
employees at all levels.

23. CHANGE IN THE NATURE OF
BUSINESS:

During the year under review there is no change in
the nature of the business and commercial activities
of the company.

24. DEPOSITS:

During the financial year ended 31 March, 2022
under review, the Company has neither invited nor
accepted any public deposits within the meaning of
Section 73 and 74 of the Companies Act, 2013 read
with the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). As such, no specific
details prescribed in Rule 8(1) of the Companies
(Accounts) Rules, 2014 (as amended) are required
to be given or provided.
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25. VIGIL MECHANISM / WHISTLE
BLOWER POLICY:

Your Company is committed to highest standards
of ethical, moral and legal business conduct.
Accordingly, the Board of Directors have
formulated a Whistle Blower Policy which is in
compliance with the provisions of Section 177 (9)
of the Companies Act, 2013 and the regulation 22
of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, The Company
has adopted a Whistle-Blower Policy for Directors
and employees to report genuine concerns and to
provide for adequate safeguards against
victimization of persons who may use such
mechanism. The details of the Vigil Mechanism
Policy has posted on the website of the Company
at www.jakhariafabric.com

26. PREVENTION OF
TRADING:

In view of the SEBI (Prohibition of Insider
Trading) Regulation, 2015 the Company has
adopted a Code of Conduct for Prevention of
Insider Trading with a view to regulate trading in
securities by the Directors and designated
employees of the Company. The details of the
Insider Trading Policy has posted on the website of
the Company at www.jakhariafabric.com

INSIDER

The Code requires Trading Plan, pre-clearance for
dealing in the Company's shares and prohibits the
purchase or sale of Company shares by the
Directors and the designated employees while in
possession of unpublished price sensitive
information in relation to the Company and during
the period when the Trading Window is closed.
However, there were no such instances in the
Company during the year 2021- 22.

27. RISK MANAGEMENT:

A well-defined risk management mechanism
covering the risk mapping and trend analysis, risk
exposure, potential impact and risk mitigation
process is in place. The objective of the mechanism
is to minimize the impact of risks identified and
taking advance actions to mitigate it. The
mechanism works on the principles of probability
of occurrence and impact, if triggered. A detailed
exercise is being carried out to identify, evaluate,
monitor and manage both business and non-
business risks.

The Board of Directors of the Company and the
Audit Committee shall periodically review and

evaluate the risk management system of the
Company so that the management controls the
risks through properly defined network. Head of
Departments  shall  be  responsible  for
implementation of the risk management system as
may be applicable to their respective areas of
functioning and report to the Board and Audit
Committee.

The Company has not made Risk Management
Committee, but the Board of Directors and Audit
Committee is looking after the Risk Management
of the Company.

28. MEETINGS OF THE MEMBERS:
During the year under review 14" Annual General
Meeting of the Company was held on 30.09.2021.

29. DIRECTORS'
STATEMENT:
Pursuant to the requirement under section
134(3)(C) of the Companies Act, 2013 with respect
to Directors' Responsibility Statement, it is hereby
confirmed that:

RESPONSIBILITY

(@) in the preparation of the annual accounts, the
applicable Accounting Standards had been
followed along with proper explanation relating to
material departures;

(i) the directors had selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial year and of the profit and loss of the
Company for the year ended for that period;

(iii) the directors had taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting
fraud and other irregularities;

(iv) the directors had prepared the annual accounts
on a going concern basis;

(v) the directors have laid down internal financial
controls to be followed by the Company and that
such internal financial controls are adequate and
were operating effectively; and
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(vi) the directors have devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

30. MANAGEMENT DISCUSSION AND
ANALYSIS REPORTS:

As per Regulation 34 (e) read with schedule V of
Securities and Exchange Board of India (Listing
Obligations and  Disclosure = Requirements)
Regulations, 2015 ("Listing Regulations"), the
management Discussion and Analysis Report of
the Company for the year ended is set out in this
Annual Report as "Annexure-V”.

31. PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF

THE COMPANIES ACT, 2013:

Details of Loans (Secured or unsecured),
Guarantee provided in connection with any loan/s
availed and Investments pursuant to the section
186 of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Powers)
Rules, 2014 (as amended) are given in the notes to
the Financial Statements.

32. INTERNAL CONTROL SYSTEMS:

The Company's internal control systems are
adequate and commensurate with the nature and
size of the Company and it ensures:

* Timely and accurate financial reporting in
accordance with applicable accounting standards.

* Optimum utilization, efficient monitoring, timely
maintenance and safety of its assets.

* Compliance with applicable laws, regulations and
management policies.

33. INTERNAL FINANCIAL CONTROL
FOR FINANCIAL STATEMENTS:

Your Company has an effective internal financial
control and risk-mitigation system, which are
constantly assessed and strengthened with
new/revised standard operating procedure. The
Company’s internal financial control system is
commensurate with its size, scale and complexities
of its operations.

34. HUMAN RESOURCES:

The Company treats its "Human Resources" as one
of its most important assets. Your Company
continuously invests in attraction, retention and
development of talent on an ongoing basis. The
Company thrust is on the promotion of talent

internally  through job rotation and job
enlargement.

35. RATIO OF THE REMUNERATION OF
EACH DIRECTOR TO THE MEDIAN
EMPLOYEE'S REMUNERATION AND
PARTICULARS OF EMPLOYEES:

Pursuant to provision of section 197 of Companies
Act, 2013 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the details of employees
given in the "Annexure-VI”

During the year, none of the Directors, KMP and
Employees received remuneration in excess, in
accordance with the provisions of Section 197 of
the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014. Therefore, there is no
information to disclose in terms of the provisions
of the Companies Act, 2013.

36. RELATED PARTY TRANSACTIONS:
All related party transactions that were entered
during the financial year, were on the arm's length
basis and were in the ordinary course of business
and do not attract the provisions of section 188 of
the Companies Act, 2013. Thus, disclosure in form
AOC-2 is not required. All Related Party
Transactions were placed before the Audit
Committee for approval. A policy on the related
party Transitions was framed & approved by the
Board and posted on the Company's website at
www.jakhariafabric.com

However, you may refer to Related Party
transactions, as per the Accounting Standards, in
the Notes forming part of financial statements.

37. INVESTORS EDUCATION AND
PROTECTION FUND

During the financial year 2021-2022 under review,
there were no amount/s which is required to be
transferred to the Investor Education and
Protection Fund by the Company. As such, no
specific details are required to be given or provided.

38. DISCLOSURES UNDER SEXUAL
HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013:
To prevent sexual harassment of women at work
place, The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal)
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Act, 2013 has been notified on 9th December 2013.
The Company has zero tolerance for sexual
harassment at workplace in line with provisions of
the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013
and rules there under for prevention and redressal
of complaints of sexual harassment at workplace.
During the year under review, no complaints were
received by the Company relating to sexual
harassment at workplace. The Management of the
Company endeavors to provide safe environment
for the female employees of the Company.

39. REGISTRAR AND SHARE TRANSFER
AGENT:

The Company has appointed Bigshare Services
Private Limited as its Registrar and Share Transfer
Agent. The Corporate Office of Bigshare Services
Pvt. Ltd. situated at "1st Floor, Bharat Tin Works
Building, Opp. Vasant Oasis, Makwana Road,
Marol, Andheri East, Mumbai-400059,
Maharashtra.

40. DEMATERIALISATION OF
SECURITIES:

The Company's Equity Shares are admitted in the
system of Dematerialization by both the
Depositories namely NSDL and CDSL. As on 31#
March 2022, 38,30,500 equity shares dematerialised
through depositories viz. National Securities
Depository Limited and Central Depository
Services (India) Limited, which represents whole
94.26 % of the total issued, subscribed and paid-up
capital of the Company as on that date. 2,33,330
equity shares are in physical form. The ISIN
allotted to your Company is INEOON401018.

41. COMPLIANCES OF SECRETARIAL
STANDARDS:

The Board of Directors confirms that the
Company, has duly complied and is in compliance,
with the applicable Secretarial Standard/s, namely

Secretarial Standard-1 (SS-1') on Meetings of the
Boatd of Ditectors and Sectetarial Standard -2 ('SS-
2" on General Meetings, during the financial year
2021-2022.

42. GREEN INITIATIVE

Companies Act permits papetless compliance and
as a measure of green initiative, we appeal to all
those members who have not registered their e-
mail addresses so far are requested to register their
email address in respect of electronic holding with
their concerned Depository Participants and/or
with the Company.

43. ACKNOWLEDGEMENT:

The Board of Directors wish to express their
grateful appreciation for assistance and co-
operation received from various Departments of
Central & State Governments and Banks during the
year under review. Your directors also wish to place
on record their appreciation for the committed
services of all the associates and vendors of the
Company.

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-
JIGNESH SHAH
CHAIRMAN & EXECUTIVE DIRECTOR

DIN: 00256315

Place: BHIWANDI
Date: 07.09.2022
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Annexure-I
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management

& Administration) Rules, 2014

REGISTRATION & OTHER DETAILS:

1.1l CIN L17200MH2007PLC171939
2.!| Registration Date 22/06/2007
3.l Name of the Company JAKHARIA FABRIC LIMITED
4.1 Category/Sub-category of | Indian Non-Government Company
the Company (Company limited by shares)
5.1l Address of the Registered | OFFICE NO.1224, DEOJI NAGAR, NARPOLI VILLAGE,
office & contact details BHIWANDI, THANE — 421302.
Tel No: +91-25-2227 8892
Email: info@)jakhariafabric.com
6.!] Whether listed company Yes - National Stock Exchange of India Limited (NSE Emerge)
7.1| Name, Address & contact | BIGSHARE SERVICES PRIVATE LIMITED
details of the Registrar & | 1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana
Transfer Agent, if any. Road, Marol, Andheri East, Mumbai — 400 059
Tel No.: +91 — 22 — 6263 8200;
8.1l PAN no: AABCJ8510G

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

S.No. | Name and Description of main | NIC Code of the | % to total turnover of the company
products / services Product/service

1 Manufacture of other 13999 100%
textiles/textile  products  n.e.c.
(Including Job work)

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. Name and Address of the
Company

No.

1) | M/s Jakhatia Industries

N.A.

CIN/GLN | % of Shates held Applicable Section
97.15%  share in | Section 129(3) of the Companies Act, 2013
profit read with Rule 5 of Companies (Accounts)

Rules, 2014
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Iv.!

SHARE HOLDING PATTERN

A) (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year [As on 1-April-2021]

No. of Shares held at the end of the
year [As on 31-March-2022]

%
Chang

during
the
year

Demat

Physic
al

Total

0/0 Of
Total
Shares

Demat

Physi
cal

Total

0/0 Of
Total
Shares

A. Promoters

(1) Indian

a) Individual/
HUF

2123500

2123500

2123500

2123500

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

615000

615000

615000

615000

e) Banks / FI

f) Any other

2) Foreign
Holdings

a)! Individual

b)! Body
Corporate

Total
shareholding
of Promoter

(GY)

2738500

2738500

67.39

2738500

2738500

67.39

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies
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Category of
Shareholders

No. of Shares held at the beginning of
the year [As on 1-April-2021]

No. of Shares held at the end of the year

[As on 31-March-2022]

%
Change
during
the year

Demat

Physica
1

Total

0/0 Of
Total
Shares

Demat

Physica
1

Total

0/0 Of
Total
Shares

o) Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total

B)():-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

I"#HHHS

&%%"$

#HoB

V+HHHS

*)#"" $

2.09%

H(I'$

i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

S

E0#

"I $

*_"%"+$

21.56%

¢) Others

(Body
Corporate)

330400

330400

8.13

269600

269600

6.63

-1.50

Non-Resident
Indians

1600

1600

0.04

-0.04

Overseas
Corporate
Bodies

Foreign
Nationals
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Category of | No. of Shares held at the beginning of | No. of Shares held at the end of the year Yo
Shareholders the year [As on 1-April-2021] [As on 31-March-2022] Change
during
the year
Demat Physical | Total % of | Demat | Physical | Total % of
Total Total
Shares Shares
Clearing - - - - - - - - -
Members
Market 156800 - 156800 3.86 70400 - 70400 1.73 213
Makers
HUF 27200 - 27200 0.67 24000 - 24000 0.59 -0.08
Trusts - - - - - - - - -
Foreign - - - - - - - - -
Bodies - D R
Sub-total 1092000 233330 1325330 | 32.61 | 1092000 233330 1325330 | 32.61 -
(B)(2):-
Total Public - - - - - - - - -
Shareholding
B)=B)D)+
B)2
C. Shares - - - - - - - - -
held by
Custodian
for GDRs &
ADRs
Grand Total 3830500 233330 | 4063830 100 | 3830500 233330 4063830 100 -
(A+B+C)
B) Shareholding of Promoter-
S No. of Shares held at the beginning of | No. of Shares held at the end of the %
N the year [As on 1-April-2021] year [As on 31-March-2022] change
in
Shareholdet’s shareh
Name olding
during
the
year
No. of % of total % of Shares | No. of % of total % of Shares
Shares Shares of Pledged / Shares Shares of Pledged /
the encumbere the encumbered
company d to total company to total
shares shares
1 Nitin Shah 912833 22.46 - 912833 22.46 - -
2 | Jakharia
Synthetics Pvt. 615000 15.13 - 615000 15.13 - -
Ltd.
3 | Manckchand 505833 12.45 "l 505833 12.45 ) )
Shah
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4 | Dixit Shah 347000 8.54 -1 347000 8.54 -
5 | Jignesh Shah 137000 3.37 -1 137000 3.37 -
6 | Shejal Shah 75000 1.85 - 75000 1.85 -
7 | Himatlal Shah 60834 1.50 - 60834 1.50 -
8 | Suryaben Shah 60000 1.48 - 60000 1.48 -
K gﬁnpaben 25000 0.61 - 25000 0.61 -
TOTAL 2738500 67.39 - | 2738500 67.39 -

C) Change in Promoters’ Shareholding (please specify, if there is no change)

S Particulars Shareholding at | Increase/ Decrease in Top | Cumulative Shareholding  at
N the beginning of | Ten Shareholding during | Shareholding the end of the year
the year (1-April- | the year specifying the | during the year | (31-March-2022)
2021) reasons for increase /
decrease
No. of | % of | Date Addition /| No. of | % of | No. of| % of
shares total Deduction shares total | shares total
shares shar shares
of the es of of the
compa the compan
ny com y
pany
1 Nitin Shah 912833 | 2246 - - - - 912833 22.46
2| Jakharia
i{gfhemcs PV 615000 | 1513 ] ] |7 | 615000 | 1513

3 Manekchand - - - -

o 505833 | 12.45 505833 | 1245
4 | Dixit Shah 347000 | 8.54 ] ] ] © | 347000 8.54
5 | Jignesh Shah 137000 | 337 - - - - 137000 3.37
6 | Shejal Shah 25000 | 185 - - - 75000 1.85
7 Himatal Shah 60834 1.50 - - ) . 60834 1.50
8 Suryaben Shah 60000 1.48 - } . . 60000 1.48

=]

Champaben Shah 25000 0.61 - - -
p

25000 | 0.61
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D) *Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
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*The dates of changes in shareholding and number of shares have been taken as per information made available by the share
transfer agent based on the benpos.

E) Shareholding of Directors and Key Managerial Personnel:

S Shareholding of | Shareholding at | Increase/ Decrease in Top | Cumulative Shareholding  at
N | each Directors | the beginning of | Ten Shareholding during | Shareholding the end of the year
and each Key | the year the year specifying the | during the year
Managerial reasons for
Personnel increase / decrease
No. of | % of | Date Addition /|No. of | % of | No. of| % of
shares total Deduction shares total shares total
shares shares shares
of the of the of the
compa compa compan
ny ny y
1 | Jignesh Shah 137000 3.37 - - - - 137000 3.37
(Chairman &
Executive
Director)
2 | Nitin Shah | 912833 | 2246 | - - - -| 912833 |  22.46
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(Managing
Director)

Himatlal Shah
(Whole Time
Executive
Director)

60834

1.50

- - - 60834

1.50

Dixit Shah
(Whole Time
Executive
Director)

347000

8.54

- - - | 347000

8.54

Manekchand
Shah

(Whole Time
Executive
Director)

505833

12.45

- - - 505833

12.45

Mukul Jayantilal
Vora
(Non-Executive
Independent
Director)

800

0.02

- - - 800

0.02

Shejal Jignesh
Shah*

(Additional
Director —
Executive
Director)

75000

1.85

75000

1.85

Ajitsingh  Arjun
Ghorpade**
(Additional
Director — Non
Executive
Independent
Director)

Jawahar Desai**
(Additional
Director — Non
Executive
Independent
Director)

10

ANANT
RAJARAM
SAWANT
(Non-Executive
Independent
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| Director)*** | |

11 | RAJASHRI

RAJESH KOVIL
(Non-Executive -
Independent
Director)***

12 | Manojkumar
Jaiprakash Tiwari -
(C.F.O)

13 | Bhavin Waghela - -

(Company
Secretary)

V.

12, >*@A(BBA+AHHS$YE () *+,*")) %' % $&+-*C%. (/'$.*0D2(/3'%A(*C%. (/'S B*BEAE((/$SH=+BFFG>(>E>*67

112.>%" B Yo&IA*IAS H#+) (*K*2. S*L+G+A+ *C(, +%*+HHSY6&, () *+,*")) % IRE B YY) B (B0 BBEC Y. (/'S ., 5*

SEXA(*/$M#+&F*CSBPBEFRT*<=<BH

Il 12 5% 8+&*@+G+&)*?.,>*N+B+ AV OHA%: (* ML) (#(&)(&*C%.(/'S. *SEX AGSOHBRIES +.F <=4 <>

INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for

payment.

(Rs. in Lakhs)

Secured Loans

excludin Unsecured Debosit Total
8 Loans postts Indebtedness
deposits

Indebtedness at the beginning of the
financial year
) Principal Amount 983.40 1396.90 2380.30
i) Interest due but not paid ) ) )
iif) Interest accrued but not due i ) i
Total (i+ii+iii) 983.40 1396.90 2380.30
Change in Indebtedness during the
financial year
- —

Addition 125.53 - 125.53
- .

Reduction (280.25) (49.86) (330.11)
Net Change (154.72) (49.86) (204.58)

Indebtedness at the end of the
financial year
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i) Principal Amount 828.68 1347.04 - 2175.72
i) Interest due but not paid ) ) ) i
iif) Interest accrued but not due i ) ) i
Total (i+ii+iii) 828.68 1347.04 ] 2175.72

VI.I REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A.! Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Name of MD/WTD/ Manager Total
Remuneration (Rs.in
Lakhs)
Himatlal Dixit Jignesh Manekchand Nitin Shejal
Shah Shah Shah Shah Shah Jignesh
Shah*
Gross salary
(a) Salary as per 13.75 13.75 13.75 13.75 27.50 - 82.50
provisions
contained in

section 17(1) of
the Income-tax

Act, 1961

(b) Value of - - - - - -
perquisites u/s
17(2) Income-tax
Act, 1961

(c) Profits in lieu - - - - - -
of salary under
section 17(3)
Income- tax Act,

1961

Stock Option - - - - - -
3 Sweat Equity - - - - - -

Commission - - - - - -

- as % of profit

- others,

specify...

Others, please - - - - - -

specify

Bonus

Total (A) 13.75 13.75 13.75 13.75 27.50 - 82.50

Ceiling as per the Act — As per Schedule V and Section 197 of the Companies Act, 2013

12, S* @A(B+-*@A+A*HHHSY68 ()*+, ")) %' %$&+-*C%.(/'S.*0D2(/3'%4(*C%. (BFAGEL ALISBH&F*G>(>E>*67
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B. Remuneration to other directors#

SN. | Particulars of Name of Directors Total
Remuneration (Rs. In
lakhs)
1 | Independent Directors Rajashri Anant Mukul Ajitsingh Jawahar
Rajesh Rajaram Jayantilal Arjun Desai**
Kovil* Sawant* Vora Ghorpade**
Fee for attending board - - - 0.15 - 0.15
committee meetings
Commission - - - - - -
Others, please specify - - - - - -
Total (1) - - - 0.15 - 0.15
2 | Other Non-Executive - - - - - -
Directors

Fee for attending board - - - - - _
committee meetings

Commission - - - - - -

Others, please specify - - - - - _

Total (2) - - - - _ _

Total (B)=(1+2) - - - 0.15 - 0.15

Total Managerial - - - - _ _
Remuneration

|

@"--*A(*C%. (/'S., *A+A(*G+%A()* A(*C%. ("N V&I EAE, Yo&IA*JAS H#+)(

!

12 58+ & *@+G+&*+8&)* 2., >*N+B -+ A *BEYA(ME) (#(&) (&*C%.(I'S. *SE* A(*/SHPLRBEGH(=ES46

!

112> B’ Y6&IA*IAS #+)(FK*?. S*L+G+A+ *C(,+00* HHSYE' ()*+,*")) % ToRE B M) B (B BBEC Y. (I'S., 5*
SEXA(H/SOH+&F*CSQBETHT*<=<6H

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD:

SN | Particulars of Remuneration Key Managerial Personnel
Bhavin ManojKumar Total
CEO Waghela Tiwari Rs. In
CS CFO Lakhs)

1 Gross salary

(a) Salary as per provisions contained in NA 3.00 4.88 7.88
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- NA - - -
tax Act, 1961
(c) Profits in lieu of salary under section NA - - -
17(3) Income-tax Act, 1961
2 Stock Option / Sweat Equity/ Commission NA - - -
Etc.
Total NA 3.00 4.88 7.88
Ceiling as per the Act N.A.
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PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Penalty | Authority Appeal  made,
Companies Description | / Punishment/ | [RD / |if any (give
Act Compounding NCLT/ Details)
fees imposed COURT]
A. COMPANY
Penalty
Punishment None
Compounding
B. DIRECTORS
Penalty
Punishment None
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment None
Compounding

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-

JIGNESH SHAH
CHAIRMAN & EXECUTIVE DIRECTOR

DIN: 00256315

Place: BHIWANDI

Date: 07.09.2022
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ANNEXURE 'II'

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO

In pursuant of section 134(3)(m) of the Companies Act, 2013 read together with the Companies (Disclosure of
articulars in the report of Board of Directors) Rules, 2014, the relevant information is provided herein below:-

Sr. Particulars Current Year Previous Year
No. (2021-22) (2020-21)
I CONSERVATION OF ENERGY The Company is continuously putting its efforts to
A: POWER & FUEL CONSUMPTION | improve energy management by way of monitoring
energy related parameters on regular basis.
1. Electricity
a) Purchase Units (in Lacs) 71.86 45.51
Total Amount (Rs. In Lacs) 471.03 305.72
Rate/ Unit (Amount in Rs.) 6.55 6.72
b) Own Generation Nil Nil
(1) Through Diesel generator
Unit (in Lac)
Unit Per Ltr. Of diesel oil
Cost / Unit (Rs.)
(II) Through HFO generator Nil Nil
Unit (in Lac)
Unit Per Ltr. Of diesel oil
Cost / Unit (Rs.)
B. Consumption per unit of production N.A. N.A.
Electricity Unit per Meter
1. Technology absorption Company is regularly investing and importing newer
Expenditure incurred on R&D during this | processing machinery to upgrade the technology and give
year is as follows: value added products.
Capital Expenditure (Rs. In Lacs) Nil Nil
Recurring Expenditure (Rs. In Lacs) Nil Nil
2 FOREIGN EXCHANGE EARNINGS
AND OUTGO
The details of foreign exchange earnings and
outgo during the year are as under:
Farnings (Rs. In Lacs) Nil Nil
Outgo (Rs. In Lacs) Nil Nil
¥ Revenue A/c
¥ Capital A/c

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-

Jignesh Shah

Chairman & Executive Director

DIN: 00256315
Place: BHIWANDI
Date: 07.09.2022
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ANNEXURE-III
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. A brief outline of the Company's CSR Policy,
including overview of projects or programs
proposed to be undertaken:

The Company has framed a CSR Policy in
compliance with the provisions of the Companies
Act, 2013 and the same has been placed at the
website of the Company ie
www.jakhariafabric.com. As per CSR policy the
Company endeavors to make CSR a key business
process for sustainable development and
continuously enhance shareholders wealth; it is also
committed to its other stakeholders to conduct its
business in an accountable manner that creates a
sustained positive impact on society. Our
Company's CSR Committee believes that it is
important for the organization to focus on
philanthropic activities in terms of animal welfare,
prevention from hunger & poverty, promotion of
educational activities, empowering women, making
available safe drinking water, setting up old age
homes, environment protection, health care etc.

2. Composition of the CSR Committee as on
31st March, 2022

1. Mr. Jawahar Desai: Additional Director (Non-
Executive - Independent Director) - Chairperson

II. Mr. Jignesh Shah: Chairman & FExecutive
Director - Member

III. Mr. Nitin Shah: Managing Director - Member

3. Average net profits of the Company for the
last three financial years, under Section 198 of
the Companies Act, 2013:

As per section 135 of the Companies Act 2013
along with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 read with DPS
guidelines no. F.No. 15 (13)/2013-DPE(GM), the
Company is required to spend, in every financial

year, at least two percent of the average net profits
of the Company during the three immediately

preceding financials years in accordance with its
CSR Policy.

During the period under review, the company did
not meet this criteria and therefore was not
required to spend any amount towards CSR
activity. However, the company has accumulated
unspent CSR amounts aggregating to Rs.37.86 lacs
of the previous years.

Due to continued losses in the past 2 years, the
company has not been able to spent the said
amounts, nor transfer the same to a separate bank
account. The company has made a suitable
provision for the said prior period unspent CSR
amount in the present financial year.

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-

Jignesh Shah

Chairman & Executive Director
DIN: 00256315

Place: BHIWANDI

Date: 07.09.2022
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ANNEXURE-IV

FORM MR-3
SECRETARIAL AUDIT REPORT
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

FOR THE PERIOD 01-04-2021 TO 31-03-2022

To,

The Board of Directors

JAKHARIA FABRIC LIMITED
OFFICE NO.1224, DEOJI NAGAR,
NARPOLI VILLAGE BHIWANDI
Thane MH 421302

I have conducted the secretarial audit of the
compliance of applicable statutory provisions and
the adherence to good corporate practices by
JAKHARIA FABRIC LIMITED (CIN NO.
L17200MH2007PLC171939) (hercinafter called
the Company). Secretarial Audit was conducted in
a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on our verification of the books, papers,
minute books, forms and returns filed and other
records maintained by the Company and also the
information provided by the Company, its officers,
agents and authorized representatives during the
conduct of secretarial audit, We hereby report that
in our opinion, the Company has, during the audit
period from 1st April, 2021 to 31st March, 2022
(“the reporting period”), complied with the
statutory provisions listed hereunder and also that
the Company has proper Board-processes and
compliance-mechanism in place to the extent, in
the manner and subject to the reporting made
hereinafter:

1. I have examined the books, papers, minute
books, forms and returns filed and other records
maintained by the company for the period from 1st
April, 2021 to 31st March, 2022 according to the
provisions of:

@! The Companies Act, 2013 (the Act) and
the Rules made thereunder;

(ii)! The Securities Contracts (Regulation) Act,
1956 (‘SCRA’) and the Rules made thereunder;

(iif) The Depositories Act, 1996 and the
Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999
and the Rules and Regulations made thereunder to
the extent of Foreign Direct Investment, Overseas
Direct Investment and External Commercial
Borrowings; (Not applicable to the Company
during the audit period)

) The following Regulations and Guidelines
prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’) to the extent
applicable to the Company :-

a) The Securities and Exchange Board of
India (Substantial Acquisition of Shares and
Takeovers)Regulations, 2011;

b) The Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations,
2015;

© The Securities and Exchange Board of
India (Issue of Capital and Disclosure
Requirements) Regulations, 2021;

d) The Securities and Exchange Board of
India (Securities and Exchange Board of India
(Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; Not during the financial year
under review.

e) The Securities and Exchange Board of
India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; Not applicable
during the financial year under review.

f) The Securities and Exchange Board of
India (Registrars to an Issue and Share Transfer
Agents)Regulations, 1993 regarding the Companies
Act and dealing with client;

Q) The Securities and Exchange Board of
(Delisting of Equity Shares) Regulations, 2021; and
Not applicable during the financial year under
review.

h) The Securities and Exchange Board of
India (Buy-back of Securities) Regulations 2018;
Not applicable during the financial year under
review.
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i) The Securities and Exchange Board of before the meeting and for meaningful
India (Depositories and Participants) participation at the meeting.

Regulations, 2018.

) The Securities and Exchange Board of Majority decision is carried through while the

India  (Listing  Obligation and Disclosure
Requirements) Regulation, 2015.

k) The Memorandum and Articles of
Association.
(vi) We have relied on the representation made

by the Company there are no laws which may be
specifically applicable to the Company during the
audit period.

I have also examined compliance with the
applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of
Company Secretaries of India.

(ii) The Uniform listing Agreements entered into by
the company with BSE Limited and National Stock
Exchange of India Limited.

(iii) The Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements)
Regulation, 2015.

I further report that:

I have not reviewed the Compliance of applicable
financial laws including Direct and Indirect Tax
laws by the Company as the same has been subject
to review by the Statutory Auditors and others
designated professionals.

During the period under review the company has
complied with the provisions of the Act, Rules,
Regulations, ~ Guidelines, Standards etc as
mentioned above.

I further report that:

The Board of Directors of the Company is duly
constituted with proper balance of Executive
Directors,  Non-Executive  Directors  and
Independent Directors, subject to the above. The
changes in the composition of the Board of
Directors that took place during the period under
review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule
the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and
a system exists for seeking and obtaining further
information and clarifications on the agenda items

dissenting members’ views are captured and
recorded as part of the minutes.

I further report that there are adequate systems and
processes in the company commensurate with the
size and operations of the Company to monitor and
ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the audit period there
were no specific events/actions having a major
bearing on the Company's affairs in pursuance of
the above referred laws, rules, guidelines and
standards.

FOR KMC & ASSOCIATES
Practicing Company Secretaries

Sd/-

KINJAL CHANDARANA
M. No. F11427

COP No. 17042

UDIN: F011427D000907674
PR NO. : 1320/2021

Place: Mumbai
Date: 03/09/2022

This report is to be read with our letter of even
date which is annexed as Annexure A and
forms an integral part of this report.
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ANNEXURE - A TO THE SECRETARIAL AUDIT REPORT

To,

The Board of Directors

JAKHARIA FABRIC LIMITED
OFFICE NO.1224, DEOJI NAGAR,
NARPOLI VILLAGE BHIWANDI
Thane MH 421302

Our report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility
is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

Where ever required, we have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

FOR KMC & ASSOCIATES
Practicing Company Secretaries

Sd/-

KINJAL CHANDARANA
M. No. F11427

COP No. 17042

UDIN: F011427D000907674
PR NO. : 1320/2021

Place: Mumbai
Date: 03/09/2022
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ANNEXURE-V
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
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The management discussion and analysis report
provides an over view of the financial activities for
the fiscal year ended on 31st March 2022, gives an
overall sight of the textile industry, opportunities
and threats in the business and Company's strategy
to deal with that. This report is designed to focus
on current years' activities, resulting changes and
other known facts in conjunction to the financial
and strategic position of the Company.

SEGMENT REVIEW AND ANALYSIS

Our Company is engaged in the business of dyeing
and processing of fabrics on job work basis for
other textile companies as well as for own
manufacturing product lines. Our Company
procures Grey Fabric from the market and further
dyes and finishes the same as per the client’s
requirements on the basis of quality of the fabric,
sizing requirements etc. Our Company also
outsources certain processes like weaving of the
fabric and printing as per the demand of the
customers based on the quality required. Our
Company manufactures and processes the fabric
specially suitable for Shirtings.

Our Company has set up additional processing
facility at Plot No. J1/1, MIDC Tarapur Industrial
Area, Boisar, Palghar — 401 506. This facility is
being set up through M/s Jakharia Industries,
which is a Partnership Firm, wherein our Company
is a partner. The Partnership firm is set up to
establish a new processing house with a capacity of
360 lakh meters p.a. for colouring, dying, printing
and finishing and processing working or
manufacturing of cotton, linen, wool synthetics and
various other textile products.

We have made investment in M/s. Jakharia
Industries (Partnership Firm), with the intention of
targeting further penetration in the Textile industry,
further creating a wide market locally as well as
internationally. We believe that the Partnership will
prove to be beneficial for the Company helping to
create a brand image of the Group. We believe that,
with a wide Product mix and the available market
mix for the processed fabric along-with the
modernised facilities adds to the positive factors.
We seek to develop our Brand Image by continuing
to expand our product portfolio and services
offered by adding product categories to
complement our product mix and the market mix.

We have positioned ourselves as a multiproduct,
multi-fibre and multi-market player ensuring that
our products include a diverse mix of fabrics mainly
catering to domestic market and also to the
international market. Wide ranges of fabric are
processed at our Processing house which includes
cotton, polyester, viscose and man-made &
blended fabrics. Our Company has set-up two (2)
processing units located at MIDC Area of Saravali,
Bhiwandi in Maharashtra and MIDC Area of
Tarapur, Bhiwandi in Maharashtra. The plant has
the facilities for dyeing and processing wide range
of fabrics. We have dedicated semi-automatic
machines and skilled operators for manual
checking of raw materials as well as Finished
Goods. Our Testing and QC Technical team
combined with our testing equipments ensures the
quality of raw material dispensed in the production
process and also the finished goods delivered to our
customers. This helps in improving our
procurement process thus reducing wastages,
returns and other related costs.

The Company is operating only into job-work,
Therefore segment/ product-wise details are not
applicable.

OVERVIEW OF ECONOMY

The last two years the country’s economy has seen
turbulence and uncertainty in terms of COVID —
19. Economic activity which was recovering with
the ebbing of the third wave, rapid stride towards
universal vaccination, and supportive fiscal and
monetary policies now faces significant headwinds
from the exacerbating geopolitical developments
and the accompanying sharp rise in global
commodity prices and weakening global growth
outlook. The global recovery from the COVID-19
pandemic is turning out to be muted relative to
earlier expectations. Downside risks to even this
subdued recovery have jumped significantly from
the escalation of geopolitical tensions, which have
led to a broad-based increase in global commodity
prices and are expected to have a large negative
impact on global trade and growth. Growth and
inflation outcomes are at high risk across the world
as well as in India. In the face of this extraordinary
risk, the positive effects expected from the release
of pent-up demand, especially for contact-intensive
services, the government’s thrust on infrastructure
and capital expenditure, congenial financial
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conditions and improving capacity utilisation
appear ephemeral.

Industry Structure and Developments

The home textiles market in India is growing due
to the growing affluence levels of Indian
consumers who are becoming more and more
demanding. The growth in the Indian home textiles
is supported by increasing population, rising
income levels, increase in organized retail,

and growth of end-use sectors like housing,
hospitality, healthcare. Increasing efforts in quality
improvement,  innovations  through — R&D
programs, and other preferential value-added
features have helped India’s home textile products
become more popular in the global market.

Opportunities & Threats

High cotton prices this has become a subject of
concern to the domestic textile industry. The
government has removed a 5% basic customs duty
on cotton imports which will help to stabilise
cotton prices. Shortage in supply with increased
prices of cotton would be threat for continuity of

supply.

While the industry continues to be influenced by
wild swings in commodity prices, it is also facing
major challenges in the form of hike in fuel price,
increasing wages and raw material costs. Key
threats for the brand continue to be the constant
inflow of cheaper alternatives from the
unorganized sector as well as inflow of low priced
material from neighbouring countries.

Outlook

The Company is currently operating with a lean
cost business model. Retail Division has taken
necessary steps to reduce the credit risk and
increased the distribution. The Indian economy is
heading towards a steady recovery, which we could
see during the festive season of FY’22.

Consumers are already back to shopping with a
renewed positivity. We are looking at the new fiscal
year with positivity around markets and consumer
predilections.

Risks and Concerns

The price of cotton has risen too much now, which
is a major concern for the textile industry. However
with the abolition of import duty, prices should
cool down.

CAUTIONARY STATEMENT

Certain statement made in this report describing
Company's Objective, Projects, estimates and
expectations may be forward looking statement
within the applicable laws and Regulations. Actual
results may differ from such expectations and
forward-looking statement due to various risk and
uncertainties. Several factors affecting company's
operation like economic condition affecting
demand and supply, Government regulations and
Tax Laws, Competitions prevailing at the relevant
time, natural calamities etc. The Company assumes
no responsibility to publicly amend, modify or
revise any of these statements on the basis of any
subsequent developments, information or events.

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-

Jignesh Shah

Chairman & Executive Director
DIN: 00256315

Place: BHIWANDI

Date: 07.09.2022
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ANNEXURE-VI
PARTICULARS OF EMPLOYEES
[AS PER SECTION 197(12) READ WITH THE RULE 5 OF THE COMPANIES

(APPOINTMENT AND

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014]

A. Ratio and remuneration of Directors & KMPs

S.N. | Name Designation Remuneration | Remuneration | % Increase/ | Ratio
for the year | for the year | decrease in | between
2021-2022 2020-2021 Remuneration | Director
(in Rs.) (in Rs.) or KMP
and
Median
Employee
1 Jignesh Shah Chairman & WTD | 13,75,000 13,40,000 2.61% 5.03:1
2 Nitin Shah Managing Director | 27,50,000 26,80,000 2.61% 10.07 : 1
3 Dixit Shah Whole Time 13,75,000 13,40,000 2.61% 503:1
Director
4 Manekchand Whole Time 13,75,000 13,40,000 2.61% 503:1
Shah Director
5 Himatlal Shah Whole Time 13,75,000 13,40,000 2.61% 503:1
Director
6 Anant Sawant* Independent - - - -
Director
7 Mukul Vora Independent - - - -
Director
8 Rajashri Kovil* | Independent - - - -
Director
9 Shejal  Jignesh | Additional - - - -
Shah** Independent
Director
10 Ajitsingh  Arjun | Additional - - - -
Ghorpade*** Independent
Director
11 Jawahar Additional Director | - - - -
Desai***
12 Manoj Tiwari Chief Financial 4,88,000 4,12,500 18.30% 1.78 : 1
Officer
13 Bhavin Waghela | Company Secretary | 3,00,000 3,00,000 1.09:1

1 ST &A@ TG+ &)™, >N+ B A %*OSA%-+1(+ (7§ ("M&) (H @I T (Fo7G> (S E>6
1%, >*@A(B+-*@A+A*+HHEY'()*+,*")) %' % $&+-*C%. (I'S. 0D 2 (/3R (BY X $TBG>(>E>*67
11 2.>%'B%' %&IA*JASEYIR. S*L+G+A+ C(, +%0*-HESY%' )+, ")) %' % $& BAUB A4 BTRAR) (#(&) (&
C%.(/'$.5*G>(¥BS$A6T(.;*<=<6

B. Percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive
Officer, Company Secretary or Manager, if any, in the financial year

As stated above in item no. (A).
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C. Percentage increase in the median remuneration of employees in the financial year.

The remuneration of Median employee was Rs. 2,73,000/- during the year 2021-22 as compared to Rs.
2,29,000/- in the previous year 2020-2021. On-roll employees were 176 in the financial year 2021-2022 as
compared to 129 in the financial year 2020-2021..

D. Number of permanent employees on the rolls of company
As on 31st March, 2022 the total number of employees on the roll was 176.

E. Average percentile increases already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for
increase in the managerial remuneration:

Based on Remuneration Policy of the Company, salary of the employees was increased around 10% on an
average this is based on Remuneration Policy of the Company that rewards people based on their contribution
to the success of the company and also ensures that external market competitiveness and internal relativities
are taken care of.

F. Affirmation that the remuneration is as per the Remuneration Policy of the Company:
The Company affirms that remuneration is as per the remuneration policy of the Company

For and on behalf of Board of Directors
For JAKHARIA FABRIC LIMITED

Sd/-
Jignesh Shah

Chairman & Executive Director
DIN: 00256315

Place: BHIWANDI
Date: 07.09.2022
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INDEPENDENT AUDITORS' REPORT
To,
The Members of Jakharia Fabric Limited (Formerly known as Jakharia Fabric Private Limited)
Report on the audit of Standalone Financial Statements

We have audited the accompanying Standalone financial statements of Jakharia Fabric Limited (Formerly
known as Jakharia Fabric Private Limited) (''the company''), which comprise the Balance Sheet as at 31#
March 2022, the Statement of Profit and Loss and the Statement of Cash Flow for the year then ended, and
notes to the Standalone Financial Statements, including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial statements”).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state-of-affairs of the Company as at 31# March 2022, and its Loss and its
cash flowslfor the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Statements” section of
our report. We are independent of the Company in accordance with the “Code of Ethics” issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act, and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, for the year ended 31# March 2022 and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report.
For each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone
tinancial statements section of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of material misstatement of
the standalone financial statements. The result of our audit procedures, including the procedures performed to
address the matters below, provide the basis for our audit opinion on the accompanying standalone financial
statements.
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Key Audit Matters

| How was the matter addressed in our audit

Exposure in associate entity

The exposure in associate entity i.e. carrying amount
of the Company’s investments, loans and advances,
trade & other receivables.

Their recoverability is dependent on associate entity
generating enough cash flows in future, estimation of
which requires significant management judgement.
We do not consider valuation of these investments
and recovery of associate receivables, payables to be
at a high risk of significant misstatement. However,
due to their materiality in the context of the
Company’s financial statement, this is considered to
be the area that had a significant effect on the

We compared the carrying value of these
investments, loans and advances, trade & other
receivables and trade payables with the associate
financial statements to identify whether their net
assets were in excess of their carrying amount and
assessed whether the associate have historically been
profitmaking.

We evaluated the associate entity projected statement
of profit and loss and projected statement of cash
flows with management assumptions relating to key
inputs such as projected long-term growth and
discount rates and assessing the managements

assumptions over the recoverability of intercompany
receivables against our own knowledge of the trading
performance of the associate entity.

Assessed the appropriateness of the disclosure in the
Standalone Financial Statements in accordance with
the applicable financial reporting framework.

company audit.

Refer Note 12 and Note 40 forming part of the notes
to the Standalone Financial Statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
tinancial statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for standalone financial statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position , financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the audit of standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

¥ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¥ Obtain an understanding of internal control relevant to the audit in order to design audit procedutes that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¥ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¥ Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable users of the standalone
financial statement may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work and (if) to evaluate the effect of any
identified misstatements in the standalone financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a)! We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b)! In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c)! The Balance Sheet, the Statement of Profit and Loss, the statement of Cash Flows and Notes to the
standalone financial statements dealt with by this Report are in agreement with the books of account.

(d)! In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e)! On the basis of the written representations received from the directors as on 31/03/2022 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(H)! With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

(2)! With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(h)! With respect to the other matters to be included in the Auditot’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

il The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- refer note no 36 to the standalone financial statements.

ii.! The Company does not have any long-term contracts including derivative contracts and therefore,
no provision is required to be made for any material foreseeable losses to this effect.

iii! There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.! (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the noted to the accounts, no funds have been advanced or loaned or invested (either



JAKHARIA FABRIC LIMITED aoshese 15™ ANNUAL REPORT 2021-2022

from borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“ultimate beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (if) of Rule 11(e), as provided in (a) and (b) above, contain
any material misstatement.

Since the company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPGWB9790
Place: Mumbai
Date: 30-05-2022*
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“Annexure — A” to the Independent Auditors’ Report

(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of
Independent Auditors Report of even date of the members of Jakharia Fabric Limited on standalone

M

(1)

(iii)

(tv)

)

financial statements as at for the year ended 31st March 2022)

a According to the information and explanations given to us, the Company has "#$maintained
8 P g pany
proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment (“PPE”).

(b)  As explained to us, all the Property, Plant and Equipment (“PPE”) have been physically
verified by the Management in a periodical manner, which in our opinion is reasonable,
having regard to the size of the company and nature of its activities. No material discrepancies
were noticed on such physical verification.

(¢)  According to the information and explanation given to us, the records examined by us and
based on the examination of sale deed / transfer deed / conveyance deed provided to us, we
report that, the title deeds, comprising all immovable properties of factory building which
are freehold, are held in the name of the Company as at the balance sheet date. In respect of
Immovable property amounting to Rs. 2.74 crores taken of lease and disclosed as Leasehold
land in the standalone financial statement, the deed of assignment has been executed in the
name of the Company.

(d)  The company has not revalued any of its property, plant and equipment and intangible assets
during the year.

(¢)  No proceedings have been initiated during the year or are pending against the Company as
at 31st March 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a)  Asexplained to us, physical verification of the inventories have been conducted at reasonable
intervals by the management, which in our opinion is reasonable, having regard to the size
of the Company and nature of its inventories. No material discrepancies were noticed on
verification between the physical stock and the book records that were 10% or more in the
aggregate for each class of inventory.

(b)  According to the information and explanations given to us, the company has not been
sanctioned working capital in excess of Rs.5 crores, in aggregate, at points of time during the
year, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under sub-clause 3(ii)(b) of the order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to Companies, Firms, Limited Liability Partnerships or other parties covered
in the register maintained under section 189 of the Companies Act. Accordingly, paragraph 3(iii)
(@), (b), (¢), (d), () and (f) of the Order are not applicable to the Company.

The company has not advanced loans to directors including the entities in which they are interested
to which provisions of section 185 of the Act apply and hence not commented upon. In our opinion
and according to the information and explanations given to us, provisions of section 186 of the Act
in respect of investments, loans, securities and guarantees given have been complied with by the
Company.

According to information and explanations given to us, the Company has not accepted any deposits
from the public in accordance with the provisions of section 73 to 76 or any relevant provisions of
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(v)

(vii)

(viii)

(1x)

the Act and rules framed thereunder. Accordingly, paragraph 3(v) of the order is not applicable to
the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the products dealt by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
employees’ state insurance, duty of excise sales tax, value added tax, duty of customs, service
tax, goods and service tax, cess and other material statutory dues have not been regularly
deposited during the year by the Company with the appropriate authorities though the delays
in deposits have not been serious.

(b)  According to the information and explanations given to us and the records examined by us,
outstanding statutory dues that have not been deposited by the Company on account of
disputes are given below:

Name of the Nature of Period for Forum where Amount
statute dues which amount | dispute is pending
relates
Income-tax Income Tax | 2015-2016 Income-tax-Assessing 2,610
Act, 1961
Income-tax Income Tax 2016-2017 CPC, Bangalore 3,30,590
Act, 1961

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments

under the Income-tax Act, 1961 as income during the year.

(@) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any lender.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(©) The Company has not taken any term loan during the year and hence, reporting under clause
(ix)(c) of the Order is not applicable

(d)  According to the information and explanations given to us and on an overall examination of
the financial statement of the company, we report that, prima-facia it appears that no funds
raised on short-term basis have been used for long-term purpose by the company.

(e) According to the information and explanation given to us, and on an overall explanation of
the financial statements of the company, we report that during the year the company has not
taken any funds from an entity or person, on account of or to meet the obligation of its
subsidiary or associate entity.

6) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures and associate companies.
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)

(xi)

(xii)

(xiii)

(x1v)

(xv)

(xvi)

(xvit)

(xviil)

2 The Company has not issued any of its securities (including debt instruments) during the
pany y g g
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b)  During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(a)  To the best of our knowledge no fraud by the Company or no material fraud on the Company
has been noticed or reported during the year.

(b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

(c)  As represented by the Management, there was no whistle blower complaints received by the
Company during the year (and upto the date of this audit report).

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of clause 3(xii) of the order are not applicable to the Company.

In our opinion the company is in compliance with section 177 and 188 of the Companies Act, 2013,
where applicable for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(a)  In our opinion the company has an adequate internal audit system commensurate with the
size and the nature of the entity.

(b)  We have considered, the internal audit reports for the year under audit, issued to the company
during the year and till date, in determining the nature, timing and extent of our audit
procedure.

The Company has not entered into non-cash transactions with its directors or persons connected
with them and hence provision of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 hence, reporting under clause (xvi)(a), (b) and (c) of the order is not applicable.

The company has incurred cash losses amounting to Rs.134.06 lacs during the current financial year
covered by our audit and Rs.40.61 lacs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.
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(xx)

According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 42 of the standalone financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
cause us to believe that any material uncertainty exists as on the date of the audit report that the
company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

During the year under review, the company did not get attracted under the provision of Section
135 and accordingly, reporting under clause 3(xx) of the order is not applicable for the year.
However, the company has unspent amounts of the previous year aggregating to Rs.37.86 lakhs
for which suitable provisions have been made in the financial statements. This matter has been
disclosed in note 37 to the standalone financial statements.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPGWB9790
Place: Mumbai
Date: 30-05-2022*
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Jakharia Fabric Limited (Formerly Known as Jakharia Fabric Private Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Jakharia Fabric Limited (Formerly
Known as Jakharia Fabric Private Limited) as of 31# March 2022, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
tinancial control system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend upon on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
tinancial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls over financial reporting were
operating effectively as at 31# March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute of Chartered

Accountants of India.
*

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPGWB9790
Place: Mumbai
Date: 30-05-2022*
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Jakharia Fabric Limited
(Formerdy known as Jakharia Fabric Prvate Limited)
Standalone Balance sheet as at 31st March 2022
(Amount X in lakhs, unless otherwise mentioned)

Particulars Note No. As at As at
31st March 2022 31st March 2021
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 3 406.38 406.38
(b) Reserves and surplus 4 1,665.44 3,114.83
2,071.82 3,521.21
(2) Non-Current Liabilities
(a) Long-term borrowings 5 1,597.57 1918.62
(c) Long-term provisions 6 144 .46 137.88
1,742.03 2,056.50

(3) Current Liabilities
(a) Short-term borrowings 7 578.16 461.68
(b) Trade payables:-
(A) total outstanding dues of micro enterpases and small

enterppses; and 8 - -
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises 8 251691 2,002.57
(c) Other current habilities 9 298.66 109.51
(d) Short-term provisions 10 147.00 571
3,540.73 2,579.47
TOTAL 7,354.58 8,157.18
II. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets
(1) Property, Plant and Equipment 11 1,690.21 1,705.43
(1)) Capital work-in-progress - 241.02
(b) Non-current investments 12 2,885.10 3,571.44
(c) Deferred-tax assets (net) 13 27.72 4443
(d) Long-term loans and advances 14 671.75 662.47
(e) Other non-current assets 15 87.50 112.01
5,362.28 6,336.80
(2) Current Assets
(a) Inventones 16 46434 402.62
(b) Trade receivables 17 1,394.75 1,268.99
(c) Cash and cash equivalents 18 95.86 9451
(d) Short-term loans and advances 19 3090 4487
(e) Other current assets 20 6.45 9.39
1,992.30 1,820.38
TOTAL 7,354.58 8,157.18
Statement of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our Report of even date
For Shah Shroff & Associates For and on behalf of the Board of Directors of
Chartered Accountants Jakharia Fabric Limited
ICALI firm registration number: 0128920W (Formerly known as Jakharia Fabric Private Limited)

CIN : L17200MH2007PLC171939

Sd/- Sd/- Sd/-

per Yashesh Shroff Jignesh H. Shah Dixit Shah

Partner Director Director

Membership number: 103277 [DIN: 00256315] [DIN: 01911262]
Sd/- Sd/-
Manoj Tiwad Bhavin Waghela
Chief Financial Officer Company Secretary

M No.46806
Place: Bhiwandi Place: Bhiwandi

Date: 30-05-2022 Date : 30-05-2022
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Jakharia Fabric Limited
(Formerly known as Jakharia Fabric Private Limited)
Standalone Statement of Profit and Loss account for the year ended 31st March 2022

(Amount X 1n lakhs, unless otherwise mentioned)

For the year ended For the year ended

Particulars Note No.
31st March 2022 31st March 2021
I  Revenue from operations 21 7,510.57 4,13295
ITI Other income 22 30.61 11.78
III 'Total Income (I+II) 7,541.18 4,144.73
IV  Expenses
Cost of matenal consumed 23 4,07791 203144
Changes mn inventories of finished goods and work-in-progress
24 0.07 (15.84)
Employee benefits expense 25 1,275.34 783.58
Depreciation and amortization expenses 26 171.15 17142
Finance cost 27 9244 105.05
Other expenses 28 3,25398 231331
Total expenses 8,870.89 5,388.96
V  Profit before exceptional items and tax (III - IV) (1,329.71) (1,244.23)
VI Exceptional items
Prior period income/(expenses) 29 (37.86) (1.67)
VII Profit before tax (V-VI) (1,367.57) (1,245.90)
VIII Tax Expense:
Excess/(short) provision in eadier year (65.12) -
Deferred tax (16.71) 56.38
IX Profit/(loss) after tax for the year (1,449.40) (1,189.52)
(1) Basic (Face value per share Rs.10/-) (35.67) (29.27)
(2) Diluted (35.67) (29.27)
2

Statement of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our Report of even date
For Shah Shroff & Associates
Chartered Accountants

ICAI

Sd/-

firm registration number: 0128920W

per Yashesh Shroff
Partner
Membership number: 103277

Place: Bhiwandi

Date:

30-05-2022

For and on behalf of the Board of Directors of
Jakharia Fabric Limited

(Formerly known as Jakharia Fabric Private Limited)
CIN : L17200MH2007PLC171939

Sd/- Sd/-
Jignesh H. Shah Dixit Shah
Director Director

[DIN: 00256315] [DIN: 01911262]

Sd/-
Manoj Tiwari
Chief Financial Officer

Sd/-

Bhavin Waghela
Company Secretary
M No.46806

Place: Bhiwandi

Date : 30-05-2022
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Jakharia Fabric Limited
(Formesdy known as Jakharia Fabric Private Limited)
Standalone statement of cash flow for the year ended 31st March 2022

(Amount X in lakhs, unless otherwise mentioned)

Particulars Year ended 31 March 2022 Year ended 31 March 2021
Cash flow from operating activities:
Profit before tax (1,367.57) (1,245.90)
Admstments for
Depreciation and amortization 17115 17142
Provision for doubtful debts 14.84 5219
Sundsy credit balance wrtten back (net) (519) (3.06)
Profit on sale of machinery (12.39) -
Foreign exchange gain (0.44) 037
Interest & fianancial cost 9244 105.05
Interest received (4.92) 25547 (5.18) 320.79
Operating profit before working capital changes (1,112.10) (925.11)
(Increase) \ decrease in operating assets
Inventories (61.72) (597)
Trade receivables (140.13) 38423
Short term loans & advances 1397 (10.04)
Other non current assets 2451 412
Other current assets 294 098
Trade payables 51953 42381
Other current liabilities 189.15 36.02
Long term provisions 6.58 43.08
Short term provisions 14129 696.11 (24.83) 470.38
Cash generated from operating activities (415.98) (454.72)
Tax provision (65.12) -
Net cash flow from operating activities (481.11) (454.72)
B. Cash flow from i . .
Puschase of fixed assets (171.51) (39.19)
Sale of fixed assets 269.00
Interest received 492 518
Investment in fim 686.34 843.73
Net cash used in investing activities 788.75 809.72
Cash flow from financing activities
Increase / (Decrease) long term borrowings (321.05) (63.69)
Increase / (Decrease) in short term borrowings 11648 (7991)
Increase / (Decrease) in long term loans & advances (9:29) (102.66)
Interest & fianancial charges (92.44) (105.05)
Net cash used in financing activities (306.30) (351.31)
Net increase / (decrease) in cash and cash equivalents 135 3.69
Cash and cash equivalents (Opening balance) 9451 90.83
Cash and cash equivalents (Closing balance) 95.86 94.51
R iliati £ casl i casl ival ith Bal s
Cash and cash equivalent as per balance sheet 110.08 107.81
Less: Deposit with banks with onginal matusty of 3-12 months 1422 13.30
Cash and cash equivalent at the end of the year as per cash flow 95.86 94.51

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For Shah Shroff & Associates

Chartered Accountants

ICALI firm registration number: 0128920W

For and on behalf of the Board of Directors of
Jakharia Fabric Limited

(Formerly known as Jakharia Fabric Private Limited)
CIN : L17200MH2007PLC171939

Sd/- Sd/- Sd/-
per Yashesh Shroff Jignesh H. Shah Dixit Shah
Partner Director Director

Membership number: 103277

Place: Bhiwandi
Date: 30-05-2022

[DIN: 00256315] [DIN: 01911262]

sd/- Sd/-
Manoj Tiwad Bhavin Waghela
Chief Financial Officer Company Secretary
M No.46806

Place: Bhiwandi
Date: 30-05-2022
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Jakharia Fabric Limited
(Formerly known as Jakharia Fabric Pvt Ltd)
Notes forming part of Standalone Financial Statements

Note 1: Corporate Information:

Jakharia Fabric Limited (JFL) is a public company and incorporated in India under the provisions of
Companies Act, 1956 and its shares are listed on the SME platform (NSE Emerge) of the National
Stock Exchange of India. The company is engaged in the business of dyeing and processing of fabrics
on job work basis for other textile companies as well as for own manufacturing product lines.

The Standalone Financial Statement of the company for the year ended 31# March 2022, were
approved by the board of directors and authorized for issue on 30" May 2022.

Note 2: Significant Accounting Policies:

a)! Basis of preparation and presentation:

b)!

c)!

dy!

The Financial Statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respect with the accounting standards notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and under
the historical cost convention. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

As per MCA notification dated 16 February 2015, Companies whose shares are listed on SME
exchange as referred to in Chapter XB of SEBI(Issue of capital and Disclosure Requirements)
Regulations, 2009, are exempted from compulsory requirement of adoption of IND-AS, as the
company is covered under the exempted category, it has not adopted IND-AS for preparation of
financial results.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

Current/Non -Current Classification:

All assets & liabilities are presented as Current or Non-Current as per the Company's normal
operating cycle and other criteria set out in Schedule II1 of Companies Act, 2013. Based on nature
of business, the company has ascertained its operating cycle as 12 months for the purpose of
Current/Non-Current classification of assets and liabilities.

Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenses related to acquisition, installation
of the concerned assets and any attributable cost of bringing the asset to the condition for the
intended use. Borrowing costs attributable to the acquisition or construction of a qualifying asset
are also capitalized as a part of the cost of the asset.
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Depreciation on Property, Plant and Equipment:

Depreciation on Property, Plant and Equipment is calculated on a written down value basis using
the rates arrived at based on the useful lives estimated by the management. The estimated useful
life of the assets is as under:

Usetul Lives of the
Particulars Assets estimated by the
management (years)
Factory Building 30
Building 60
Plant & Machinery* 25
Electrical & Fitting 10
Furniture & Fixtures 10
Vehicles 8
Computers 3
Air Conditioner 5
Laboratory 10
Office Equipment 5

*For this class of assets, based on internal technical assessment and past experience, the
Management believes that the useful life as given above, best represent the period over which the
Management expects the use of the assets. The useful lives of these assets are different from the
useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis.
De-recognition:

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized
in the Statement of Profit and Loss.

Impairment:

The carrying amounts of the Company’s Property Plant and Equipment and intangible assets are
reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists, the asset’s recoverable amounts are estimated in order
to determine the extent of impairment loss, if any. An impairment loss is recognized whenever the
carrying amount of an assets or its Cash Generating Unit (CGU) exceeds its recoverable amount.
The impairment loss, if any, is recognized in the Statement of Profit and Loss in the period in
which impairment takes place.

Recoverable amount is higher of an asset’s fair value less cost to sell and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life. For calculating present value, future
cash flows are discounted using a pre-tax discount rate that reflects current market rates and the
risk specific to the assets. Fair value less cost to sell is the best estimate of the amount obtainable
from the sale of asset in an arm’s length transaction between knowledgeable, willing parties, less
the cost of disposal.

Where an impairment loss subsequently reverses, the carrying amount of a n asset is increases to
the revised estimate of its recoverable amount, however subject to the increased carrying amount
not exceeding the carrying amount that would have been determined (net of amortization or
depreciation) had no impairment loss been recognized for the asset in prior accounting periods.



JAKHARIA FABRIC LIMITED

15™ ANNUAL REPORT 2021-2022

f)!

2

h)!

)k

K)!

Investment in Associate:

Non-current Investments in partnership firm is carried at cost less accumulated impairment losses,
if any. Where an indication of impairment exists, the carrying amount of the investments is
assessed and written down to its recoverable amount.

The Company is one of the partners having capital contribution ratio and profit-sharing ratio to
tune of about 97.15% in ‘M/s. Jakharia Industries’ (JI) a partnership firm wherein there are 5 other
individual partners. According to the partnership deed (as amended from time to time),
key business decisions need unanimous approval of all the partners of the firm, irrespective of
their profit-sharing ratio and/or capital contribution ratio. JFL does not have exclusive power to
control the activities of JI and in turn, influence the returns earned from its investment in JI.
Therefore, the investment in JI is categorized as investment in Associate and is in line with AS-23.
Accordingly, the investment in JI has been accounted under the equity method and the same is in
line as required by AS-23.

Inventories:

Inventories are carried at lower of cost and net realizable value. Cost is ascertained on first-in-first
out basis. The cost includes all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition. Net realizable value is the estimated selling
prices in the ordinary course of business less estimated cost necessary to make the sale.

Borrowing Cost:

All borrowing costs are expensed in the period they are incurred. Borrowing cost includes interest
and ancillary costs incurred in connection with the arrangement of borrowing,.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset.

Revenue recognition:

Revenue from services rendered is recognized on the basis of completion of job and dispatch
thereof to customers or on sale of products. Revenue is recognized on sale of products when no
significant uncertainty as to its determination or realization exists.

Interest income is accrued on a time proportion basis, by reference to the principal outstanding
and the effective interest rate applicable.

Employee benefits:

Defined contribution plans and short-term employee benefits such as salary, bonus, provident
fund etc. are charged to Profit & Loss account as incurred. The present value of the obligations
under defined benefits plan is determined based on an actuarial valuation using the Projected Unit
Credit Method. Actuarial gain and losses arising on such valuation are recognized immediately in
the Profit & Loss account.

Foreign currency translation:

i. Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the standard exchange rate determined at the transaction date.

ii. Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated
in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was
determined.
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iii. Exchange differences:

The Company accounts for exchange differences arising on translation/ settlement of foreign

currency monetary items as below:

1)!' Exchange differences arising on long-term foreign currency monetary items related to
acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of
the asset.

2! All other exchange differences are recognized as income or as expenses in the petiod in
which they arise.

Taxes on Income:

Current Tax: Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not
in the statement of profit and loss.

Deferred Tax: Deferred tax is measured on based on the tax rate and tax laws enacted or
substantially enacted at the balance date. Deferred tax assets are recognized only if there is
reasonable/virtual certainty that they will be realized.

m)! Provision & Contingencies:

n)!

A provision is recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
not discounted to their present value and are determined based on the best estimate required to
settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Earnings Per Share:

Basic The basic earnings per share is computed by dividing the net profit or loss attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss for the period attributable to equity shareholders (after deducting attributable
taxes) and the weighted average number of equity shares outstanding during the year are adjusted
for effects of all dilutive potential equity shares, except where the results are anti-dilutive. The
number of shares and potentially dilutive equity shares are adjusted for share splits and bonus
shares issued including for changes effected prior to the approval of the financial statements by
the Board of Directors

! Cash and cash equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.
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Jakharia Fabric Limited
(Formedy kmown as Jakharia Fabric Private Limited)
Notes forming part of standalone financial statements
(Amonnt X in lakhs, unless otherwise mentioned)

3 Share capital

As at As at
31st March 2022  31st March 2021

AUTHORIZED SHARES

50,00,000/-Equity shaces of Rs.10/- each 500.00 500.00

Total 500.00 500.00

ISSUED , SUBSCRIBED & FUILLY PAID-UP SHARES

40,63,830/- (P.Y.40,63,830/-) Equity shares of Rs.10/- each 406.38 406.38
406.38 406.38

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31st March 2022 As at 31st March 2021
Number of Amount Number of shares Amount
shares
At the beginning of the period 40,63.830 406.38 40,63,830 406.38
Add: Issued dudng the year - - - -
Outstanding at the end of the period 40,63,830 406.38 40,63,830 406.38

(b) Terms/ rights attached to equity shares

The company has one class of equity shaces having par value of Rs.10/- per share. Each shareholder is eligible for one vote per share. In the
event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distabution of
all preferential amonnts. The distabution will be in proportion to the number of equity shares held by the shareholders.

(c) Details of shareholding more than 5% equity shares in the Company:

As at 31st March 2022 As at 31st March 2021
Name of the shareholder Number of
% of holding Number of shares % of holding
shares

Nitin K Shah 9,12.833 22.46% 9,12833 22.46%
Dixit M Shah 347,000 8.54% 347,000 8.54%
Manekchand Shah 505833 12.45% 5,05.833 12.45%
Jakhaga Synthetics Povate Limited 6,15,000 15.13% 6,15,000 15.13%

As per records of the Company, inchuding its register of shareholders/ members and other declarations received from shaceholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.




JAKHARIA FABRIC LIMITED aoshese 15™ ANNUAL REPORT 2021-2022
!

Jakharia Fabric Limited
(Formesdy known as Jakharia Fabric Private Limited)
Notes forming part of standalone financial statements
(Amount X 1n lakhs, unless otherwise mentioned)
(d) Disclosure of shareholding of promoterss:
Disclosure of shareholding of promoters as at 31st March 2022 1s as follows:

Promoter name Shares held by promoter % change during
the year
As at 31st March 2022 As at 31st March 2021
Number of % of total Number of % of total shares

shares shares shares
Jignesh Himatlal Shah 1,37,000 337 1,37,000 337 -
Nitin Keshavji Shah 9,12.833 2246 9,12.833 2246 -
Dixit Manikchand Shah 3,47,000 854 3,47,000 8.54 -
Himatlal Panachand Shah 60,834 1.50 60,834 1.50 -
Champaben Himatlal Shah 25,000 0.62 25,000 0.62 -
Suryaben Manekchand Shah 60,000 148 60,000 148 -
Manekchand Panachand Shah 5,05,833 1245 5,05,833 1245 -
Shejal Jignesh Shah 75,000 1385 75,000 185 -
Jakharia Synthetics Prvate Limited 6,15,000 1513 6,15,000 1513 -

Disclosure of shareholding of promoters as at March 31, 2021 ss as follows:

Promoter name Shares held by promoter % change during
the year
As at 31st March 2021 As at 31st March 2020
Number of % of total Number of % of total shares
shares shares shares
Jignesh Himatlal Shah 1,37,000 3.37 1,37,000 337 -
Nitin Keshavy Shah 9,12.833 2246 9,12,833 2246 -
Dixit Manikchand Shah 3,47,000 854 3,47,000 8.54 -
Himatlal Panachand Shah 60,834 150 60,834 1.50 -
Champaben Himatlal Shah 25,000 0.62 25,000 0.62 -
Suryaben Manekchand Shah 60,000 148 60,000 148 -
Manekchand Panachand Shah 5,05,833 1245 5,05,833 1245 -
Shejal Jignesh Shah 75,000 185 75,000 185 -
Jakharia Synthetics Prvate Limited 6,15,000 1513 6,15,000 1513 -
4 Reserves and surplus
As at As at
31st March 2022 31st March 2021

Securities Premium :
Opening balance 2,109.39 2,109.39

Add : addition dunng the year - -
Closing balance 2,109.39 2,109.39
Capital Redemption Reserves :
Opening balance 2333 2333

Add : addition dunng the year - -
Closing balance 2333 2333
Surplus/ (deficit) in the statement of profit and loss
Opening balance 982.11 2,171.62
Profit/(Loss) for the year (1,449 40) (1,189.51)
Net surplus in the statement of profit and loss (467.28) 982.11

Total reserves and surplus 1,665.44 3,114.83
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Jakharia Fabrc Limited
(Pommedy known as Jakhada FPabrc Povate Limited)
Notes forming part of standalone financial statements
(Amount X mn Lkh:, unles: otherwise mentioned)

5 Long-term bomowings

Asat Asat
31st March 2022 31st March 2021
A. 3ecured
Teom Joan: from bank 554.03 826.11
Vehicle loan from bank and NEFC 1574 22
Less : Current matunte: of long term debt (279.18) (27761)
(Amount disclosed wnder the head “:hort-term bomowing:' refer note no. 7)
A 290.59 570.84
3ecured temm loans taken from Bank
Particulars Temn Loan-1 LAP.1 LAP.2
Name of the bazk Kotak Kotak Kotk
Total number of mstalments 60.00 8400 54.00
Amount of equated moathly m:talment 4.18 17.68 449
Rate of Interest (%) MCLR+1.30% MCLR+1.30% MCLR+1.30°%
Prnciple amount payable with in one year - 19260 43.98
Principal amount payable after one year - 13269 96.71
- 325.29 140.69
Previous year 31.39 502.61 18110
Particulars Finance Loan¥ Used car Guaranteed
Refinance Loan* Emerpency credit
line
Name of the bank HDFC HDFC Kotk
Total oumber of mstaiments 4500 53.00 36.00
Amount of equated moathly m:talment 028 020 354
Rate of Interest (%) 9.27% 14.00% 925%
Prnciple amount payable with in one year - 1.60 38.79
Prncipal amount payable after one year - 494 51.26
- 6.54 88.05
Previous year 1.65 7.94 111.00
Particulars Uszed car
Refinance Loan#*
Name of the bank Tata Capital
Total number of mstalments 36.00
Amount of equated moathly m:talment 045
Rate of Interest (°%) 16.00°%
Prnciple amount payable with in one year 421
Prncipal amount payable after one year 499
9.20

Previous year 11100




e

JAKHARIA FABRIC LIMITED Eactats 15™ ANNUAL REPORT 2021-2022

Jakharia Fabric Limited
(Fommedy known ac Jakharda Fabric Provate Limited)
Notes forming part of standalone financial statements

(Amount ¥ m Lkhs, unless otherwise mentioned)

Security:
Pomare

- First and exclusive charge by way of hypothecation on all existing and future receivables/ cument assets/ movable
assets/ movable fixed assets of the borower.
*Car loans are secured by way of hypothecation of specific vehicle.
Colateggk
a Plot no.A/13, MIDC Tampur Industral area, Villape Pamtembhi, Talnka Palghar, Dist. Thane
b. Flat no. 605, 6th Flooz, Budding No.2, Man Mandir Sumksha CHS, Mulund West, Mambai - 400080 owned by
Mrs. Sejal Shah
c. Flat no. 504, 5th Floor, Tower 1, Gemini Building, Runwal Authurium, LBS Road, Mulund Wet, Mumbai - 400080 owned
by Mr. Dixit Shah & Mr Manekchand Shah
d Fht no. 1201, 12th Floor, B-Wing, E/6 Apartment, Nahar Sarvodaya Heights CHSL, Muolind West, Mumbai - 400080
owned by Mr Jignesh Shah, Mr Hmmatlal Shah and Mrs. Sejal J Shah
e. Personal gnanntee of following directors:
Himmatlal Shah, Jignesh Shakh, Nitin Shah, Dixit Shah and Manekchand Shah

B. Uncecured
From Bank and NEFC 76.00 12157
Less: Cament Maturities of Long Temm Loan (40.06) (45.57)
(Amount disclosed under the head "short-term bomowings' refer note no. 7)

From directors * 122176 122250
From relatives of directors * 4928 4928

*The unsecured loans from directors / melatives have been subordmated with the bank.
B..... 1,306.98 1,347.78
(A+B)..... 1,597.57 1,918.62

Uncecured term loans taken from Bank

IDFC First Bank Fedral BankItd  ICICI BankItd

Particulare Led

Total number of mstalments 36.00 18.00 2400
Amount of equated monthly instalment 2.03 160 0.88
Rate of Interest (%) 16.00% 18.00% 17350%
Ponciple amount payable with in one year 21.85 1033 8.19
Poncipal amount payable after one year 2.00 - 10438
23.85 10.53 13.67

Previoue year 40.80 25.00 25.00
Tata Capital
Particulare Bajaj Finance Ixd  Financial Service
L:d

Total number of nstalments 36.00 36.00
Amount of equated monthly instalment 110 045
Rate of Interest (%) 17.00% 16.00%
Ponciple amount payable with in one year 10.02 421
Poncipal amount payable after one year 1294 499
22.96 9.19

Previoue year 30.77 12.75
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Jakhara Fabrdc Limited
(Pommedy known as Jakhada Fabrc Provate Limited)
Notes forming part of standalone financial statements

(Amount X mn Lakhs, unles: otherwise mentioned)

6 Long-term provisions

Asat Asat
Jlst March 2022 31st March 2021
Provision for grtaity 14446 137.88
(Refer note no. 32(c) )
14446 137.88
7 Short-term bomowings
Asat As at
Jlst March 2022 31st March 2021
Secured
Cash credz ficilzy fom bank 25891 13851
C isie= of } et
Secured 279.18 274.05
Unsecuzsd 40.06 49.12
578.16 461.68
Secunty:
Poimary

- Fast and excinsive chazpe by way of bypothecation on 21l existing and futaze receivables/ cazent aszets/ movable
aszets/ movable fxed aszet: of the bomower
Callateyt
Equitable mormged of -
2 Plot no.A/13, MIDC Tanapur Industral area, Villape Pamtembhi Taknka Palghar Dist Thane
b. Flat no. 605, 6tk Floor, Buiding No2, Man Mandir Surnakzka CHS, Mnkind West, Mumbai - 400080 owned by
Mr. Sejal Shak

¢ Flat no. 504, 5tk Floor, Tower 1, Gemini Bulding, Runwal Autlmrum LBS Road, Muknd Wet, Mumbai - 400080 owned

by Mr Dixz Shah & Mr Monekchand Shah

d Flatno 1201, 12tk Floor, B-Wing, E/6 Apartment Nahar Sarvodaya Heights CHSL, Malund West, Mamba: - 400080

owned by Mr Jigneth Skah Mr Himmati] Shah and Mrs. Sejal ] Shah.

e. Peromal gnanntee of followmg directors:
Himmathl Shah Jignesh Shah Nitm Shah Dixit Shoh and Manekchand Shoh
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Jakhasia Fabsic Limited

(Poomedy known as Jakhara Fabdc Povate Limited)

Notes forming pant of standalone financial statements

{Amount ¥ m hkh: unles: otherwise mentioned)

8 Tmde payables
As at As at
Jlst Morch 2022 3lst Maxch 2021
Ceditors
-for capital goods 203.70 15165
-for ow materal and others 221244 176474
-for expenzes 100.77 86.18
2,516.91 2,002.57
Tmade payable ageing schedule as at 31st March, 2022
Oussatnding for followmg pedods from date of imroice
Paticular: Las::n 1 1-2 2-3 an 3 Total
ACME - - - - -
(3) Otherz 252585 46.54 135.03 6.49 251691
(3 Dizputed dne: - MCME - - - - -
(=) Dputed dues - Others - - - - -
Toade payable ageing schedule as at 3ist March, 2021
Oussatnding for followmg pedods from date of imroice
Pasticular: Lesdaml | | 23 an 3 Total
e
ACME oo - - -
() Others 1.729.40 219.54 34.12 19.51 2,002.57
(3 Dizputed dne: - MCME - - - - -
(=) Deputed dues - Others - - - - -

Micro, 3mull and Medium enterprses have been identified by the conpany on the basis of the infoormtion available.

As at As at
3lst March 2022 3lst Maxch 2021
Dues renaining unpaid as at 31st March
(2) Pzncgpal
Interest on the abore - -
(b) Intezest paid = tem: of Section 16 of the act along with amount of payment made to
Princpal paid beyond the 2ppointed date
Interest paid in teom: of Sectica 16 of the act - -
(¢) Amount of interest dne and payable foc the pediod of delxy ca paypment: made beyond
the 2ppointed day dusing the year - -
(d) Farther intesest dne 2nd payable even in the sncceding years, until such date when the
mtecest due 33 above 2 actualy paid to the smal enterprises - -
(e) Amount of interest accrmed and zemamng wopaid as at 31st March - -
(Refer note no.44)
Other cument Habilities
As at As ar
3lst March 2022 3lst Maxch 2021
Stattory dnes payable 1554 1854
Salices and wages payzble 23335 87.00
Electncity & water due: payable 4502 -
Interest accmed but not due oo teon loans 145 397
298.66 109.51
Short-term provisions
Asat As at
Jlst Morch 2022 3lst Maxch 2021
Prorzion for gatuty (Refer note no. 32(c) 10.00 571
Prorzion for CSR (Refer note no. 37) 113.58 -
Other provizion: (Refer note no. 39) 2342 -
147.00 5.7
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Jakharia

JAKHARIA FABRIC LIMITED

11 Property, Plant and Equipment

Jakhana Fabrc Limited
(Formedy known as Jakhana Fabnc Povate Limited)
Notes forming part of standalone financial statements

(Amount X in lakhs, nnless otherwise mentioned)

As at 31st March 2022
Gross Block Accumulated Depreciation Net Block
Value at the Addition Disposal Value at the end Value atthe  Additon for  Disposal Value attheend WDV ason WDV as on
beginning  dunng the year dunngthe  of the pedod beginning the year dunng the  of the pedod 31-03-2022 31-03-2021
01-04-2021 year 31-03-2022 01-04-2021 year 31-03-2022
A. Tangible assets
Leasehold Land 273.52 - - 27352 - - - - 27352 27352
Factory Budding 37471 - - 37471 23465 1331 - 24795 12676 14007
Buiding at Taapus 300.88 - - 300.88 126.07 8.51 - 13458 166.30 17481
Plant & Machinery 2,824.00 12290 60.75 2.886.14 1,747.73 125.16 4317 182772 105842 1076.28
Compnuter 10.19 0.39 - 10.58 857 1.02 - 959 099 162
Air Conditioner 13.59 - - 1359 12.06 0.69 - 12.75 084 153
Bike 198 - - 198 189 002 - 192 007 0.09
Car 24.64 - - 2464 14.83 3.06 - 17.89 6.75 981
Roto Crate 3.29 - - 329 140 034 - 175 154 189
Fice Extingnisher 253 4452 - 47.06 248 1278 - 15.26 3180 0.06
Mobile 0.65 - - 0.65 0.64 0.01 - 064 001 0.02
Factory Shed 5.57 - - 557 352 0.19 - 371 185 205
EPBAX System 1.78 - - 178 1.10 0.08 - 1.18 060 068
Labostory 29.32 - - 2932 2024 235 - 2259 6.73 9.08
Fugnituce 12.32 - - 1232 1061 044 - 11.06 127 171
LED TV 0.57 - - 057 055 0.01 - 056 001 0.01
Electsical Goods 115.30 3.70 - 119.00 10421 287 - 107.08 1192 11.09
Electsical Installations 22.75 - - 22.75 2163 029 - 2192 0.84 1.13
Total Property, Plant 4,017.59 17151 60.75 4,128.35 2,312.16 17115 5.7 2,438.14 1,690.21 1,704.43
and Equipment
Intangible assets - - - - - - - - - -
Total Intangible assets - - - - - - - - - -
Total assets 4,017.59 171.51 60.75 4,128.35 2,312.16 171.15 45.17 2,438.14 1,690.21 1,704.43
As at March 31, 2021
Total assets 3,978.40 39.19 - 4,017.59 2,140.74 17142 - 2,312.16 1,705.43 1,837.66
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Jakharia Fabrc Limited
(FPommedy known as Jakhaga Fabrdc Povate Limited)
Notes forming part of standalone financial statements
(Amount X in hkh: unle:: otherzze mentioned)

12 Non-cument investments

As at 31st March 2022 As at 31st March 2021

. - — 3

(i) Shaze: of NKGSBE Co- Openative Bank 1.00 1.00
(i) Capital Investmens = Jakinsia Industries
Ealance 22 per hst balance sheet 3497.11 434084
Add - Capzal introdnced duzing the year 645.14 54454
Le:: - Withdorwak dnsing the vear (265.95) (403.91)
Lesz: Skare of Lozs foc the Year (1,065.53) 251077 (984.36) 3497.11

The Partner -wize break-up of Capital and Profit Sharine otio m M/=. Jakharsy Indnstoe: is as under -

Name of the Partmer Profit Capital Profit Capital
Shacong as on Shagng asom
Ratio 31 March 2022 Ratio 31 March 2021
M/z. Jakhari Faboe: Povate Limzed 97.15% 281077 96.01% 3497.11
Mr Nitm Shah 0.54% 1567 0.76% 27.69
Mr Himmathl Shak 0.54% 1564 0.76% 27.64
Mr Jagpeszh Skah 0.68% 1976 0.96% 347
Mr Dixit Shah 0.54% 1564 0.76% 27.64
Mr Maneckchand Shah 0.54% 1564 0.76% 2764
2593.12 3642.52
Otherz
Tampur Exvizoament Protection 7333 73.33
TOTAL 2,885.10 357144
Defemed-tax assets(net)
As at As at

3lst March 2021

Defeced tax lnbiiies, (227e%7) (met)

Deprecation (56.16) (52.62)
Buzines: Joss 78.62 57.10
Dizallowance of expenzes 5.26 3995
27.72 44.43
14 Long-temm loans and advances
As at As at
31st March 2022 31st March 2021
Balance wzh govemment authonties 27.16 490.68
Advance mcome-tax (net) 24439 17179
67175 662.47
Other non-cument assets
As at As at
31st March 2022 J31st March 2021
Other non-cument assets
Secursy depozit 73.28 98.71
Deposit: with bank: (wzh odgmnal matucey pedod of more than 12 month:) 1422 13.30
(Note: Held under ken by Bank aganst bank guanmntees issued in Svour of compasy)
§7.50 112.01
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Jakhagda Fabdc Limited
(Formedy kmowm as Jakhara Faboc Povate Limited)
Notes forming part of standalone financial statements
(Amount ¥ in hih: unle:: otherwise mentioned)

16 Inventodes

Asat Asat
31st March 2022 Jist March 2021
Inventodes
At cost or net reakiable vaine, which ever = lower, except otherwize stazed
Baw macegal
- Dye: and chemicak 7966 8s.10
- Others 8549 1526
Jark in Pergmess
- Fahoes 12692 8489
Kamiched Goodz
- Fabhoes 17227 214357
(As taken certfied and valned by the management)
464.34 402.62
17 Trade receivables
Asat As at

J1st March 2022

Jist March 2021

Trade Receivables ageing schedule as at 31st March, 2022

10208

15359.70

(67.03)

1,394.75

OQutztanding for folowing pecod: from the date of invoice

Less than 6
months

6 months -

1 -2 years
1 pear

2-3yeans

Moze than 3 years

Toeal

-4

1,359.70 17.02 45

32.60

4788

146177

6703

67.03
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Jakhaga Fabsc Limited
(Formedy knowm as Jakharia Fabrdc Prvate Limited)
Notes foorming part of standalone financial statements
(Amount ¥ in hich: unles:s otherwise mentioned)

Trade Receivables ageing schedule as at 31st March, 2021

Cutstanding for folowing pecod: from the date of invoice
Partsculars Lezz than 6 | 6 months -
1-2years | 2-3ypears | Mozethan 3 Toeal
: 2 your years ¥ yac
{t) Undeputed Tode recemables -
) 1,198.73 363 5021 53.14 1547 1,321.18
- - - 4021 1198 52.19
Asat Asat
Jist March 2022 31st March 2021
Cazh oo land 316 223
Balance with bagk: -
- In cuzzent accounts 21 4.30
- In fixed deposits 10671 10128
11008 107.81
Le:zDeposits with bank: (wzh ocgmal matusity pecod of more than 12 moaths) (1422) (13.30)
95.56 94.51
19 Short-term loans and advances
Asat Asat
Jlst March 2022 3ist March 2021
Unsecured and considered good
Advance to suppliers - 2643
Advance to employees 3050 18.44
30.90 44.87
20 Other cument assets
Asat As at
Jist March 2022 3ist March 2021
Unsecured and considered good
Prepaxd expenze: 645 9.39

6.45 9.39
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Revenue from operations

Jakhana Faboc Limited

(Formedy known as Jakhana Faboc Povate Limited)

Notes forming part of standalone financial statements

(Amonnt X in Iakh: unles: othersze mentioned)

Year ended Year ended
31st March 2022 J31st March 2021
Aale of zervices
Job wodk/zales 6,956.17 3,708.15
Aale of products -
Fimzhed goods 55440 2480
7,510.57 4,132.95
Details of finished goods
Fabacs 554.40 42450
Other income
Year ended Year ended
31st March 2022 J31st March 2021
Intezest oo bank fixed depozit 492 518
Sundry credz balince wotten back (net) 5.19 3.06
Foreign exchange gin 044 -
Profit oo z2le of machmery 1239 -
Intezest oo deposits 214 147
Intezest oo vat refund 553 207
30.61 11.78
Cost of matenals consumed
Year ended Year ended
31st March 2022 J31st March 2021
Qsher materals
Opeaing =tock 103.36 11323
Add: Purchazes
Coal and biomaszs 165693 55683
Dyez and chemicals 1,59177 88295
Fimrzhed goods: 506.57 33263
Packing matecal 17828 104585
Store: and spazes 210.04 13785
Other matenal: 7.08 1187
Les: : Puzchate retum - (351)
Less : Dzcount oa puzchases (10.96) -
Lezs: Clozing stock (165.16) (103.36)
4,077.91 2,031.44
Changes in inventodes of finished goods and wodk-in-progress
Year ended Year ended
31st March 2022 J31st March 2021
Opeaing stock
Work-m-progres: 8489 63.78
Fimizhed goods 21437 21964
29926 28542
Lezz: Closing stock
Work-m-progress 12692 84589
Fimrzhed goods 17227 21437
0.07 (15.84)
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Jakhagda FPabdc Limited
(FPormedy knmown as Jakhara Faboc Povate Limited)
Notes forming part of standalone financial statements
(Amount ¥ in Iakh:, unles: otherzze mentioned)

Revenue from operations

Year ended Year ended
31st March 2022 31st March 2021
Aale of zervices
Job wodk/ sales 6,956.17 3,708.15
ale of products -
Fimithed goods 55440 2480
7.510.57 4,132.95
Details of finished goods
Fabaoc: 554.40 2480
Other income
Year ended Year ended
31st March 2022 31st March 2021
Intezest o bank fixed depozit 492 5.18
Sundry credz balince wotten back (net) 519 306
Foreign exchange gain 044 -
Profit on 2l of machmery 1239 -
Intezest oo deposits 214 147
Inteze:t on vat refund 553 207
30.61 1.78
Cost of matenals consumed
Year ended Year ended
31st March 2022 31st March 2021
Qsher raterdals
Opening stock 103.36 11323
Add: Purchazes
Coal and biomaszs 165693 55683
Dyez and chemicals 1,581.77 88295
Fimithed goods 506.57 33263
Packing matecal 17828 10455
Stores and spazes 21004 13795
Other matenal: 7.08 1187
Les: : Puzchaze retam - (B351)
Les: : Dzcount oa puzchases (10.96) -
Lezz: Clozing stock (165.16) (103.36)
4,077.91 203144
Changes in inventodes of finished goods and wodk-in-progress
Year ended Year ended
31st March 2022 31st March 2021
Opeaing stock
Work-m-progres: 84.89 63.78
Fimizhed goods 21437 21964
29926 28342
Work-m-progres: 12692 84589
Fimizhed goods 17227 21437
0.07 (15.84)
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Jakhasia Fabsic Linsed
(Fosmedy known as Jakhasia Fabsic Prvase Linssed)

Notes fosmsing past of dal fimancial
(Amcoust T bikbs, unless otheron nel)
Price pediod income / (expenses)
Year ended Year ended
3lst Masch 2022 ket Masch 2021
[ soxzl mponsdakty 37.86 -
(sefex note ma37)
37.86 -
Renmusemton 1o Audison:
Year ended Year ended
3lst Masch 2022 ket Masch 2021
Asxit foes 4.00 350
Tax suds Soes Z00 150
Eamings per share (EPS)
The Sllowng seflects the profit and sdose dats used i the bosx and diluted EPS 1
Year ended Year ended
3lst Masch 2022 3hst Masch 2021
Profit/ ( loss) afier sax (1,449.40) (1,18952)
Year ended Year ended

Weighted avemge sumber of equity shases in

3lst Masch 2022

3hst Masch 2021

caleulating basic EPS
Egavales waghtad avenge ber of expaty sha 40563530 4053 830
3t the end of the year
Diksted waghtad svesygy number of equety shases a 4063530 4063 830
the end of the yeur / pesod
Eamiogs Pez Shase
Bas EPS 35.67) (2927
Dikated (35.67) (2927)
Employee bencfit expenses:
*) Reconcilistion of defined bemefit obligudon:
Year ended Year ended
31t Masch 2022 3hst Masch 2021
Prsest vakse of DBO at stas of ypear 14359 12534
Currezg Service Cost 259¢ 3000
Intesest cost 994 B66
Benefits posd (1.26) -
Acsunal Gam [/ (Loss) gen (26.75) (20.42)
Present value cont 154 46 14359
b) Expemses secogmised im Profit & Loss accoust
Year ended Year ended
3lst Masch 2022 3hst Masch 2021
Currezg Sexvice Cost 259¢ 3000
Intesest cost 994 B66
Benefits posd - -
Past servce cost - -
Actumal Gam /(Laoss) gen (0.00) (20.42)
Present value cont 3238 1824
€) Net Hability /(assets) recognised in Balasce Sheet
Year ended Year ended
31t Masch 2022 3hst Masch 2021
Present value of DBO 000 0.00
Fair value of Plan Assets - -
Net Labiky/ (Assets) 000 0.00
Lexs: Ussecognaed Past Sexvxe Cost - -
Ladskty /(assets) scognmed = Balunce Sheet 000 000
of whach Short Tesn Provseon 10.00 571
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Jakhara Fabrc Limited
(Fommedy known as Jakhada Fabsc Povate Limited)
Notes fooming parnt of standalone financial statements
(Amount X in lakh: unle:: othersze mentioned)

33 Related party disclosures:

Name of the Panty Description of Relationship

M/ Jakbhara Synthetics Povate Limited
M/:. Jakkac Induseses

M/:. Dxz Proceszoc

Eey monagedal peconnel

Mz Himmotial Shah Whole Time Dzector
Mz Jignezh Skah Chairman cum Execative Daector
Mz Nitin Shak Mamging Director
Mz Dixit Skak Whole Time Dzector
Mz Monekchand Shah Whole Time Dzector
Mz Apant Rapom Sawant Independent Dxector
Mz Mnkul Jayantial Voo Independent Diectoe
Mz, Rap:ha Kovil Independent Dxector
Mz Monoj Towas Chief Fmancal Officer
{b) Related pany sanzaction

(i) The following table provides the total amount of transactions that have been entered into with related

parties for the relevant financial yeac

Nature of T Som Yearended Yearended
31st March 2022 31st March 2021
A/s. Jakhaca Industoes Investment: 379.19 140.63
A/s. Jakhaca Industoes Job Charge: - 57.39
M/s. Jakhara Industoes Sales of Machmery 300.65 -
A/s. Jakhaca Industoes Purckazes 15.60 -
A/s. Jakhaca Industoes Sales 1791 2.70
Mz Himmoatx] Shahk Rent 120 1.20
Aabkader Enterprizes Job chazpe: - 24.14
Manoj Trran Loan 4£.00 4.00
Manoj Trrag Salary 488 413
(ii) Remunemation to key managenal pessonnel:
Year ended Yearended
31st March 2022 31st March 2021
Mz Himaslal Shah 13.75 1340
Mz Dixit Skak 13.75 1340
Mz Jignezh Skah 13.75 1340
Mz Monekchand Skak 13.75 1340
Mz Nitin Skak 27.50 26.80
(iil) Outstanding balances
Name of the Panty Yearended Yearended
31st March 2022 31st March 2021
(3) Receivables
Jakhasga Industoes - 102
(b) Investments
AL/, Jakhana Industoes 2581077 3,497.11
(<) Creditors
Dixit Procezzocs 70.72 7116
Jakhaga Industoes 117 -
(d) Rent Payable
Afr Himathl Skah 3.60 240
(f) Unsecured Loan
Ar Himathl Skah 44985 44985
Afr Dixat Shah 100.80 100.80
A Jisnezk Shak 335.30 335.30
Afr Manekchand Shah 5155 5155
Afr Nitin Shah 28426 285.00
Me:. Rinkal D Shah 4928 4928
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38

Jakharia Faboc Linated
(Foomedy knowm as Jakhana Faboc Povate Limited)
Notes fooming pant of standalone financial statements
(Amount X in h:, unles: otherwize mersioned)

Information rmgamding foerign exchange eamings and expenditure :
Year ended Year ended
31st March 2022 31st March 2021
Expenditure in Fomign Exchange - 324
Foreign cumency balance:
Asat As at
31st March 2022 31st March 2021
Recenmable: - 12351
Conti Lizbiki
(To the extent not provided fod)
Asar Asar
31st March 2022 31st March 2021
Dzputed Income-taax 333 333
Bank gaomtes 9582 9492

$925

9825

cnm Social B:mnn’hiix (C3R):
Az per zection 135 of the Compauies Act 2013 aloog with the Comapaniez (Copoote Social Rezponsility Pobicy) Rules, 2014 read with
DPS gnidelime: no. FNo. 15 (13)/2013-DFE(GAL, the Company is required to spend = every financal year, at lexst two pexent of the
avemze net peofes of the Compnay dunng the thoee immediatelr preceding Smancals years in accosdance with itz CSR Poley.

Drgng the penod under review, the company did not meet the cotena and therefors w2z Dot raguizd to zpend any amount tooaxis CSR
activity. Homever, the company ko accumnixed mnspere CSR amownt aggregating to Rz 37.56 lacs of the previous years. Due to contzmed
Jozzes i the past 2 years, the company kas not been able to spexe the =3id amounts, noc tonsfer the zame to a2 sepante back account The
company ba: pade a satable provition for the s23d poor petod unspent CSR amonnt in the presesze firancil year

Particulars As at As at
31st Maxch 2022 31st Maxch 2021

2. Amount mguzed to be spent by the company duging the year Na 767
b. Amount of expenditure incarred on -
1 Coastoaction,/2oquisition of 2oy aszets - -
i. On puzpoze other than 1) 2bove - -

c. Shoatil at the end of the year - 767
d Total of pretions years shoefall 3786 3786
e. Reazon for shofall Az abeesxd mentioned

£ Nature of CSR actimities NA NA
£ Detadz of miated party transacton: in mixtion to CSR expenditure as per relevant NA NA

Accounting Standard

beng non adusting in matze to the concemed aathodte: mcnding the Stock Exchange.

39 Pemity amounting to INR 251.54 hikh: ks been levied by NGT for allaged wichitton of envimamenn] noons by the Campany at itz Sctory

Jocated at Tampur MIDC. Az per the dirsctions of the Honounble Supeeme Cour dated December 14, 2020, the Company ka: deposzed
30% of the penalty amountms to INR 75.46 hih: which wa: dedozed a: recovenble advance m Snancal year 2020-21. The ceder of
pemilty was stayed by the Honounble Supeeme Conrt and ba: dinected to hear the caze afeeth by gwing oppoctanity to the concemed parties.
Pursuant to the dezection: of the Honoohle Supreme Count dated December 14, 2020, Natioml Gzen Tobuml kad sheard the matter and
ezrzoamental noom: of mambctaer 2t Taopar MIDC to 20 amount of of Rz 98.58 hkh: from Rz 251.51 hih:. In view of the zame the
compary bas detxted pemaky amouting 0o INR 98.58 hikh: = the donng the financal year 2021-22.

40 A mzjoc Sire becke out = the factory of our Aszocate entity M)z, Jakkura Indnstges located at Plot No J/1/1, MIDC Tampur, Boisar

Dztact, Paighar - 401505 an 4th Sepeember, 2021. Actmal loz: kn: been azcertamed aggregatins to Rz, 22520 Iacs. Az per AS 23 under the
egazy method, the share of Joz: aggregatms to Re. 1065.53 he: (mcinding shaze in Joz: Som fire amounting to Rs. 22520 lacz).
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Jakhasa Fabeic Lissited

(Fomueddy known as Jakhasa Fabdc Pavare Lissised)
Notes fosming pan of standaloae financial saemens
(Amount € = kkhs, unless otherwise mentoned)

Rerums filed with banls with respect 10 woddag capital facilities availed
Name of he Bank | Quares Pamiculam of Amount as per |A a8 A of Ressoas for material
secudties books of repomed in the | diffe discrepancies
provided accounts quanedy rerum/ | (shoet) fexces
stasement s
Kotak Bask Q-1 of FY 2020-21 |Iswentosy 40756 0.00 407 56+
Debtons 1,587 .88 1,749.22 16134
Crednoes (1,37530) (1,276.35) 98.96
Kotak Bank 2 of FY 2020-21 | lawentosy 378.71 0.00 37871
Debtons 1,241.10 1,263.42 23
Crednoes {1,204567) (1,036.18) 16849
Kotak Bek Q-3 of FY 2020-21 |lswentosy 47865 0.00 47864
Debtos 1,18627 1,155.20 (31.07) The difference are
Crednoes (1,127.15) (1,153.89) (26.74) becaise the
- - stasements Sled with
Kotak Bank Q-4 of FY 2020-21 |lswentosy 40262 44269 (40.07) the kenders s based
Debtons 1,269.00 157259 103.59 on Gancal
Crednoes (1,29262) (1,277.20) 1542 statements prepaned
- - on provsions bass
Kotak Benk Q-1 of FY 2021-22 |lswentosy 51504 515.04 - and abo because of
Debtons 1,268.05 1,290.62 2257 exclusson of cestan
Crednoes 1,457.27 1,317.74 (139.53) Cursent swaets |
- - Izabs = the
Kotak Bank Q-2 of FY 2021-22 |lswentony S08.04 20804 - staements Sled with
Debtons 154523 1,851.80 50617 the lendess.
Crednoes {1,629.55) (1,584.63) 492
Kotak Bank Q-3 of FY 2021-22  |lswentosy 301.95 301.95 -
Debtans 1,728.56 1,724.45 (4.10)
Crednoes {1,834.02) (1,464.28) 369.75
Kotak Bask -4 of FY 202122 | laventony 46434 475.22 (10.85)
Debtons 1,461.77 1,455.19 (6.57)
Crednoes (1,912.54) (1,411.41) 50112
Key Ratios
Year ended Year ended
> 1 4 o tanc
Rado i 3tse Masch 2022 | 3tse Maseh 2021 [ 7V aees S
(@) Curent Rato Total Current Assets | Toeal Cument 056 071 2027 Lower covenge due
Lishiitics 1o highes level of
mstalments of tem
krans & crednoes due
1o bosses n the ket 2
years.
(5) Debn-Equaty Total Borowng Total Equty 1.05 0.68 (5535) Higher because of
R seduced capeal o
scoount of losses.
(€} Debe Servue Easeng for Debe Debt servie = (1.56) (0.90) (7258
Covenge R Service = Net Profit | Isnezest and lease
afier axes + paymeats + Because of bases #
Noncssh opestng Prncpad bses ceduced coverge
13 +1 t T i
+ Other som-ciah
(d Retum on Equaty |Loss for the penod | Avesage toeal {0.52) (0.20) (156.05)
Ramo less Prefezence oty Becsuse of loas oo
divadend (if ) descsceated
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(Amount € m kkhs, undess otherwise &)
42 Key Ratios
(¢} Invemoey Cost of goods sold = | Avesage Stock 241 335 (180.48)
Tumover Rabo Cost matensd
Consamned + Rato has mnpeoved
Puschases of stock n there 13 inceease in
tade + Chinge in SEVENUE OVEE Peevious
MIVEOnes of year.
Frished Goods,
Wark n peogeess and
(f) Tesde Recervables Revumc froen Avemge Trade 564 392 4354 Rato has enpeoved 28
Tusowver Rato Operanons Revervables there @ nceease m
EVENUE OVEX PEEVIOus
year.
(@ Treade Payables | Net purchuse Avesge Trade 118 LO3 1453
Tusover Rato = Puschase of Payables Rato has mnpeoved
Stock m tmde + due 10 better workng
Puschase of Raw cipetal ranagement.
Matersl
() Net Caputal Revenae from Waorkeg Ciperal = (485) (5.44) 1091 Rato has snpeoved
Tumover Rabo Operanons Total Current due 10 better workang
Asset - Toeal cipetal ranageent.
Cussent Lubdites
@ Net Profe Rato | Loss Sor the penod (Rmumc froen {0.19) (0.29) 3295 Net ; of
penons Querenet yeae 1 betrer
than peevious yesr duae
1o hagher sakes.
@ Retum on Cipetal | Edsreng before frsence | Capuald employed {030) (0.19) (5529)
Employed coat and tax = Tanghie Nex Losses bave mceeased
worh + Toeal = the Qument yer on
HBocowsgs + sccount of kas from
Defereed Tax BHOCME Crany.
2 L Ll acul

43 Omer Ssamauory Infosmasion
® The comprany do not kave any Benans propenty, where sy peocendng has been nsrted o peasdng agense the comgany foe
holding any Beranm propenty.
(@) The company do not bsve sy 00 with comy staack off
(=) The compinyy do not have any chages o sstnfacton whah 6 yet 10 be segstered wth ROC beyond the stssutary pesod.
44 As pex the mifvemston svadible with the compary, there aze Macro, Semall and Modum Enterpeses a5 defined m the Moo, Semll and Medium
Enterpeses Devdopment Act, 2006, 10 whom the Company ows dues on scoount of pancpal snd uesese.
The abowve mivemstan seguedeg Macro, Serall and Modum Enterperse has been detemmaned 10 the cxsent such pames bave been dentified on the
bass of mfvemston svadible with the Comprany. Thes has been relied upon by the Auditons.

45 Pevicmsyearfiguees .
Previouss year Sgures have betn segrouped 10 comply with Qummen yese groupings.

The accompeasrymg notes dee &n miegesd pant of the Grancal statemens.
As per our Repoer of even date

Foe Shah Sheoff & Associases For and ca behalf of the Board of Disecwes of
Chamered Accountans Jakhasia Fabdc Lisited
1CAI fism regiseradion number 0125920W (Foemedy known 25 Jakhads Fabsc Pdvate Linsed)

CIN : LI7200MH2007PLCIT1939

per Yashesh Sheofl Jignesh H. Shah Dixit Shah
Pammer Disector Disecuor
Membeship number 03277 [DIN: 00256315) [DIN: 01911262]
Manoj Tiwad Bhavio Waghels
Chief Financial Officer Comapany Secretary
M No.46506
Place: Bhiwandi Place: Bhiwsadi

Dare: 3005-2022 Daze: 30405-2022
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INDEPENDENT AUDITORS' REPORT
To,

The Members of Jakharia Fabric Limited
(Formerly known as Jakharia Fabric Private Limited)

Report on the audit of Consolidated Financial Statements

We have audited the accompanying Consolidated financial statements of Jakharia Fabric Limited (Formerly
known as Jakharia Fabric Private Limited) (''the company''), which comprise the Balance Sheet as at 31#
March 2022, the Statement of Profit and Loss and the Statement of Cash Flow for the year then ended, and
notes to the Consolidated Financial Statements, including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the Consolidated financial statements”).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state-of-affairs of the Company as at 31# March 2022, and its Loss and its
cash flowslfor the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Statements” section of
our report. We are independent of the Company in accordance with the “Code of Ethics” issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Act, and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the Consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the Consolidated financial statements as a whole, for the year ended 31# March 2022 and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report.
For each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the Consolidated
tinancial statements section of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of material misstatement of
the Consolidated financial statements. The result of our audit procedures, including the procedures performed
to address the matters below, provide the basis for our audit opinion on the accompanying Consolidated
financial statements.
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Key Audit Matters

| How was the matter addressed in our audit

Exposure in associate entity

The exposure in associate entity i.e. carrying amount
of the Company’s investments, loans and advances,
trade & other receivables.

Their recoverability is dependent on associate entity
generating enough cash flows in future, estimation of
which requires significant management judgement.
We do not consider valuation of these investments
and recovery of associate receivables, payables to be
at a high risk of significant misstatement. However,
due to their materiality in the context of the
Company’s financial statement, this is considered to
be the area that had a significant effect on the
company audit.

Refer Note 12 and Note 40 forming part of the notes
to the Consolidated Financial Statements.

We compared the carrying value of these
investments, loans and advances, trade & other
receivables and trade payables with the associate
financial statements to identify whether their net
assets were in excess of their carrying amount and
assessed whether the associate have historically been
profitmaking.

We evaluated the associate entity projected statement
of profit and loss and projected statement of cash
flows with management assumptions relating to key
inputs such as projected long-term growth and
discount rates and assessing the managements
assumptions over the recoverability of intercompany
receivables against our own knowledge of the trading
performance of the associate entity.

Assessed the appropriateness of the disclosure in the

Consolidated Financial Statements in accordance
with the applicable financial reporting framework.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Consolidated financial statements and our auditor’s report
thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for Consolidated financial
statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these Consolidated financial
statements that give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated financial statements. As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

¥ Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¥ Obtain an understanding of internal control relevant to the audit in order to design audit procedutes that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¥ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¥ Evaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the Consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable users of the
Consolidated financial statement may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the
effect of any identified misstatements in the Consolidated financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

@)! We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(! In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(k)! The Balance Sheet, the Statement of Profit and Loss, the statement of Cash Flows and Notes to the
Consolidated financial statements dealt with by this Report are in agreement with the books of account.

(1! In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(m)!On the basis of the written representations received from the directors as on 31/03/2022 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(n)! With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

(0)! With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(p)! With respect to the other matters to be included in the Auditot’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

vil The Company has disclosed the impact of pending litigations on its financial position in its
Consolidated financial statements- refer note no 36 to the Consolidated financial statements.

vii.! The Company does not have any long-term contracts including derivative contracts and therefore,
no provision is required to be made for any material foreseeable losses to this effect.

viii.!  There were no amounts which were required to be transfetred to the Investor Education and
Protection Fund by the Company.

ix! (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the noted to the accounts, no funds have been advanced or loaned or invested (either
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x.!

from borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“ultimate beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (if) of Rule 11(e), as provided in (a) and (b) above, contain
any material misstatement.

Since the company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPHMX4172
Place: Mumbai
Date: 30-05-2022*
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“Annexure — A” to the Independent Auditors’ Report

(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of Independent
Auditors Report of even date of the members of Jakharia Fabric Limited on Consolidated financial

(1)

(iii)

(tv)

@)

®)

@

©

@)

®)

statements as at for the year ended 31st March 2022)

According to the information and explanations given to us, the Company has "#$maintained
proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment (“PPE”).

As explained to us, all the Property, Plant and Equipment (“PPE”) have been physically
verified by the Management in a periodical manner, which in our opinion is reasonable,
having regard to the size of the company and nature of its activities. No material discrepancies
were noticed on such physical verification.

According to the information and explanation given to us, the records examined by us and
based on the examination of sale deed / transfer deed / conveyance deed provided to us, we
report that, the title deeds, comprising all immovable properties of factory building which
are freehold, are held in the name of the Company as at the balance sheet date. In respect of
Immovable property amounting to Rs. 2.74 crores taken of lease and disclosed as Leasehold
land in the Consolidated financial statement, the deed of assignment has been executed in
the name of the Company.

The company has not revalued any of its property, plant and equipment and intangible assets
during the year.

No proceedings have been initiated during the year or are pending against the Company as
at 31st March 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

As explained to us, physical verification of the inventories have been conducted at reasonable
intervals by the management, which in our opinion is reasonable, having regard to the size
of the Company and nature of its inventories. No material discrepancies were noticed on
verification between the physical stock and the book records that were 10% or more in the
aggregate for each class of inventory.

According to the information and explanations given to us, the company has not been
sanctioned working capital in excess of Rs.5 crores, in aggregate, at points of time during the
year, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under sub-clause 3(ii)(b) of the order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to Companies, Firms, Limited Liability Partnerships or other parties covered
in the register maintained under section 189 of the Companies Act. Accordingly, paragraph 3(ii)
(@), (b), (¢), (d), () and (f) of the Order are not applicable to the Company.

The company has not advanced loans to directors including the entities in which they are interested
to which provisions of section 185 of the Act apply and hence not commented upon. In our opinion
and according to the information and explanations given to us, provisions of section 186 of the Act
in respect of investments, loans, securities and guarantees given have been complied with by the
Company.
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)

(v)

(vii)

(viii)

(1x)

According to information and explanations given to us, the Company has not accepted any deposits
from the public in accordance with the provisions of section 73 to 76 or any relevant provisions of
the Act and rules framed thereunder. Accordingly, paragraph 3(v) of the order is not applicable to
the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the products dealt by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
employees’ state insurance, duty of excise sales tax, value added tax, duty of customs, service
tax, goods and service tax, cess and other material statutory dues have not been regularly
deposited during the year by the Company with the appropriate authorities though the delays
in deposits have not been serious.

(b)  According to the information and explanations given to us and the records examined by us,
outstanding statutory dues that have not been deposited by the Company on account of
disputes are given below:

Name of the Nature of Period for Forum where Amount
statute dues which amount | dispute is pending
relates
Income-tax Income Tax | 2015-2016 Income-tax-Assessing 2,610
Act, 1961
Income-tax Income Tax 2016-2017 CPC, Bangalore 3,30,590
Act, 1961

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments

under the Income-tax Act, 1961 as income during the year.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any lender.

()  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

c The Company has not taken any term loan during the year and hence, reporting under clause
pany Y gthey p )
(ix)(c) of the Order is not applicable
(d)  According to the information and explanations given to us and on an overall examination of

the financial statement of the company, we report that, prima-facia it appears that no funds
raised on short-term basis have been used for long-term purpose by the company.

(e) According to the information and explanation given to us, and on an overall explanation of
the financial statements of the company, we report that during the year the company has not
taken any funds from an entity or person, on account of or to meet the obligation of its
subsidiary or associate entity.

® The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures and associate companies.
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)

(xi)

(xii)

(xiii)

(x1v)

(xv)
(xvi)
(xvit)

(xviil)

(x1x)

(@) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b)  During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(a)  To the best of our knowledge no fraud by the Company or no material fraud on the Company
has been noticed or reported during the year.

(b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

(c)  As represented by the Management, there was no whistle blower complaints received by the
Company during the year (and upto the date of this audit report).

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the

provisions of clause 3(xii) of the order are not applicable to the Company.

In our opinion the company is in compliance with section 177 and 188 of the Companies Act, 2013,
where applicable for all transactions with the related parties and the details of related party
transactions have been disclosed in the Consolidated financial statements as required by the
applicable accounting standards.

(a)  In our opinion the company has an adequate internal audit system commensurate with the
size and the nature of the entity.

(b)  We have considered, the internal audit reports for the year under audit, issued to the company
during the year and till date, in determining the nature, timing and extent of our audit
procedure.

The Company has not entered into non-cash transactions with its directors or persons connected
with them and hence provision of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 hence, reporting under clause (xvi)(a), (b) and (c) of the order is not applicable.

The company has incurred cash losses amounting to Rs.134.06 lacs during the current financial year
covered by our audit and Rs.40.61 lacs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 42 of the Consolidated financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which cause us to believe that any material uncertainty exists as on the date of the audit report that
the company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.
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(xx)

During the year under review, the company did not get attracted under the provision of Section
135 and accordingly, reporting under clause 3(xx) of the order is not applicable for the year.
However, the company has unspent amounts of the previous year aggregating to Rs.37.86 lakhs
for which suitable provisions have been made in the financial statements. This matter has been
disclosed in note 37 to the Consolidated financial statements.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPHMX4172
Place: Mumbai
Date: 30-05-2022



JAKHARIA FABRIC LIMITED 15™ ANNUAL REPORT 2021-2022

*

“Annexure B” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of Jakharia Fabric Limited (Formerly Known as Jakharia Fabric Private Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Jakharia Fabric Limited (Formerly
Known as Jakharia Fabric Private Limited) as of 31# March 2022, in conjunction with our audit of the
Consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
tinancial control system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend upon on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Consolidated financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and faitly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to Consolidated financial statements and such internal financial controls over financial reporting were
operating effectively as at 31# March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute of Chartered

Accountants of India.
*

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 22103277ANPHMX4172
Place: Mumbai
Date: 30-05-2022*
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Jakhana Paboc Limiited
(Fommedy known as Jakhana Faboc Povate Limited)
Consolidated Balance sheet as at 31st March 2022

(Amount X mm hih: unle:s: othersze mentioned)

R Asat As ar
S S—— 31st March 2022 31st Maxch 2021
I EQUITY AND LIABILITIES
(1) Sharchclders' funds
(2) Shaze capital 3 406.38 40638
(b) Rezerves and supins 4 166544 311483
2,071.82 352111
(2) Non-Cument Liabilities
(2) Long-teom bommowmg: 5 1,597.57 191862
(c) Long-term peovisicas 6 14446 13788
1,742.03 2,056.50
(3) Cument Liabilities
(2) Shoet-term boowmgs 7 578.16 45168
(b) Toade payables:-
(A) total outztandmg dne: of micro enterprses and zmal
enterpates; and 8 - -
(B) total cutstandms dues of creditors other than micso
enterposes and small enterpases 8 251691 200257
(c) Other cument Eahilsies 9 298.66 10951
(d) Shoct-term provzioas 10 147.00 571
3,540.73 2,579.47
TOTAL 7,354.58 §,157.18
II. A3SETS
(1) Non-cument assets
(a) Propexty, Plant and Equipment and Intanghle azzets
(1) Propezty, Phant and Equipment 11 169021 170543
(@) Capital wock-m-progress - 24102
(b) Noo-curment investments 12 288510 357144
(c) Deferad-tax aszets (net) 13 2772 4443
(d) Longtemm loan: and advances 14 67175 65247
(e) Other non-cument aszets 15 8§7.50 11201
5,362.28 6,336.80
(2) Cument Assets
(2) Inventoge: 16 46434 40262
(b) Trade recemvable: 7 139475 126899
(c) Cash and cash equeralents 18 9586 9451
(d) Shoct-temm Joan: and advances 19 30580 44587
(e) Other cument azzets 20 645 939
1,992.30 1,820.38
TOTAL 7,354.58 §,157.18
Statement of zgpificant accounting policies 2
The accompanyng notes are an inteznl part of the fmancil statements.
Az per our Repoet of even daze
For Shah Shroff & Associates For and on behalf of the Board of Directors of
Chartered Accountants Jakhana Fabsdc Limited
ICAI firm registration number 0128920W (Foomedy knowm as Jakhana Fabrc Povate Limited)
CIN : L17200MH2007FLC171939
3d/- 3d/- 3d/-
per Yashesh Shroff Jignesh H. Shah Dixit Shah
Parmer Director Director
Membership number 103277 [DIN: 00256315] [DIN: 01911262]
3d/- 3d/-
Manoj Tiwad Bhavin Waghela
Chief Financial Officer Company Secretary
M No.46806

Flace: Bhiwandi
Date: 30-05-2022

Flace: Bhiwandi
Date : 30.05-2022
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Jakhada Fabrnc Limited

(Formedy kmoum as Jakhara Fabric Povate Limited)

Conszolidated Statement of Profit and Loss account for the year ended 31st Maxch 2022
{Amount 3 in bkh:, unle:: otherwze mentioned)

For the year ended For the year ended

Particulars Note No. R
dzt Mapch 2022 ~ JSlct Maxch 2021
I Reveme from opentions 21 7,51057 413295
II Other income 22 30.61 11.78
III Total Income (I+II) 7,54118 4,144.73
IV Expenzez
Cost of materal consumed 23 407791 2031.44
Change: in mventone: of finzhed goods and wodk-in-progress
24 0.07 (15.84)
Employes benefits expenze 25 127534 783.58
Depreciation and amortization expenzes 25 17115 17142
Fimance cost 27 92.44 105.05
Other expenzes 23 3253.98 2313.31
Total expenszes 8,870.89 5,388.96
V Profit before exceptional items and tax (III - IV) (1,329.71) (1,24423)
V1 Exceptional items
Pgor pecod income/(expenzes) 29 (37.86) (1.67)
VII Profit before tax (V-VI) (1,367.57) (1,245.90)
VIO Tax Expenze:
Exces:/(shors) provizion in eadier year (65.12) -
Defered tax (16.71) 56.38
IX Profiz/(loss) after tax for the year (1,449.40) (1,189.52)
¥ Emi ity 3
(1) Basic (Face value per share R=.10/) (35.67) (2927)
(2) Diuted (35.67) (2927)
Staement of siuBoant acocundng poloe: 2
The accompanying notez are an integral part of the financial statements.
Az per our Report of even date
For Shah Shroff & Associates For and on behalf of the Board of Directors of
Chartered Accountants Jakhara Fabrc Limited
ICAI firm registmation number: 0128920W (Fomnedy lmown as Jakhaga Faboc Povate Limited)

sd/-

per Yasheszh Shroff
Parmer
Membership number: 103277

Flace: Bhiwandi

Date:

30-05-2022

CIN : 17200 MH2007PLC171939

sd/-

Jigneszh H. Shah
Director

[DIN: 00256315]

sd/-
Manoj Tiwas
Chief Financial Officer

Place: Bhiwandi
Date : 30-05-2022

sd/-
Dixit Shah

[DIN: 01911262]

sd/-

Bhavin Waghela
Conpany Secretary
M No.46806
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Jakharia Fabdc Limited
(Foemedy known a5 Jakhara Fabdc Prvate Limited)
Coasolidated satement of cash flow for the year ended 31sc March 2022
(Amount T hkhs, unkss otherwise mennonad)

JAKHARIA FABRIC LIMITED

Particularms Year ended 31 March 2022 Year ended 31 March 2021
Cash flow from operating actvides:
Peofi before tax (1,367.57) (1,245.90)
Adustmenss for
Deprectnoa and smormzason 17115 171.42
Poovisioa for doubtful debrs 14584 5219
Sundey credit baliace waittes back (sef) 5.19) 3.06)
Poof ca sale of mackesery (1239) -
Foeegn exchange gain 0.44) 037
Interest & fansncal cost 9244 105.05
Interest recewed (4.92) 25547 518 32079
Opemdang profit before woddag capital changes (1,112,109 (925.11)
(Inceease) \ decrease in opemdng asscts
[oventones (61.72) 5970
Teade moevables (140.13) 38423
Short teem loans & advasces 1397 (10.04)
Other nom carsent assets 245 412
Orther curent s55ets 294 0.98
Tade payables 51953 28
Orther curment Eabebeies 189.15 36.02
Loag teem prosisscas 658 45.08
Shor term peovisioas 14129 696.11 (24.8%) 47038
Cash generated from opemtng acdvides (415.98) (454.72)
Tax provsaon 65.12) -
Net cash flow from operatng activites (481.11) (454.72)
B, Cash flow froen invesdng acdviges
Puschase of fixed assets (171.51) (3919
Sake of fixed sssets 26900
Interest recewed 492 518
Investment = fem 68634 845793
Net cash used in investing actvides T88.75 809.72
Cash flow from financing acdvites
Increase / (Decresse) bong temm boreowings (321.05) (63.69)
Increase / (Decresse) = shoa teem bomowsngs 11648 (79.91)
Increase / (Decsesse) = bong teem bans & advances 929 (102.66)
Interest & fansncal (9244) (105.05)
Net cash used ia financiag activides (306.30) (35131)
Net increase [ (decrease) in cash and cash equivalents 1355 369
Cash and cash equivalents (Opening balance) 94.51 9083
Cash and cash equivalents (Closing balance) 95.86 94.51
Reconciliadon of cash and cash equivalent with Balance Sheet
Cash and cash eguvalent 25 per balnce sheet 110.08 10731
Less: Deposs with banks with osgmal snatusey of 3-12 moaths 1422 1330
Cash and cash equivalent at the end of the year as per cash flow 95.86 94.51

The scoompanysg sotes are an siegral pan of the Baancal searements.
As per our Report of even dase

For Shab Sheoff & Associates

Charnered Accountants

ICAI fiem regiscmtion aumber: 0128920W

For and on behalf of the Board of Direcroms of
Jakhada Fabeic Linsited

(Formerdy known as Jakhada Fabdc Pravare Limdred)
CIN : LI7200MH2007PLC171939

Sd/- Sd/- Sd/-
per Yashesh Shrofl Jignesh H. Shah Dixit Shah
Pasner Disecioe Direcioe
Membership numbes 103277 [DIN: 00256315) [DIN: 01911262)
Sd/- Sd/-
Manoj Tiwad Bhavia Waghela
Chief Financial Officer Company Secretary
M No 46306

Place: Bhiwandi
Date: 304052022

Place: Bhiwaadi
Dase: 30052022
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Jakharia Fabric Limited
(Formerly known as Jakharia Fabric Pvt Ltd)
Notes forming part of Consolidated Financial Statements

Note 1: Corporate Information:

Jakharia Fabric Limited (JFL) is a public company and incorporated in India under the provisions of
Companies Act, 1956 and its shares are listed on the SME platform (NSE Emerge) of the National
Stock Exchange of India. The company is engaged in the business of dyeing and processing of fabrics
on job work basis for other textile companies as well as for own manufacturing product lines.

The Consolidated Financial Statement of the company for the year ended 31# March 2022, were
approved by the board of directors and authorized for issue on 30" May 2022.

Note 2: Significant Accounting Policies:

p)! Basis of preparation and presentation:

q)!

r)!

The Financial Statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respect with the accounting standards notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and under
the historical cost convention. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

As per MCA notification dated 16 February 2015, Companies whose shares are listed on SME
exchange as referred to in Chapter XB of SEBI(Issue of capital and Disclosure Requirements)
Regulations, 2009, are exempted from compulsory requirement of adoption of IND-AS, as the
company is covered under the exempted category, it has not adopted IND-AS for preparation of
financial results.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

Current/Non -Current Classification:

All assets & liabilities are presented as Current or Non-Current as per the Company's normal
operating cycle and other criteria set out in Schedule II1 of Companies Act, 2013. Based on nature
of business, the company has ascertained its operating cycle as 12 months for the purpose of
Current/Non-Current classification of assets and liabilities.
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s)! Property, Plant and Equipment:
Property, Plant and Equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenses related to acquisition, installation
of the concerned assets and any attributable cost of bringing the asset to the condition for the
intended use. Borrowing costs attributable to the acquisition or construction of a qualifying asset
are also capitalized as a part of the cost of the asset.

Depreciation on Property, Plant and Equipment:

Depreciation on Property, Plant and Equipment is calculated on a written down value basis using
the rates arrived at based on the useful lives estimated by the management. The estimated useful
life of the assets is as under:

Usetul Lives of the
Particulars Assets estimated by the
management (years)
Factory Building 30
Building 60
Plant & Machinery* 25
Electrical & Fitting 10
Furniture & Fixtures 10
Vehicles 8
Computers 3
Air Conditioner 5
Laboratory 10
Office Equipment 5

*For this class of assets, based on internal technical assessment and past experience, the
Management believes that the useful life as given above, best represent the period over which the
Management expects the use of the assets. The useful lives of these assets are different from the
useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis.
De-recognition:

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized
in the Statement of Profit and Loss.
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t)! Impairment:

u)!

v)!

w)!

x)!

The carrying amounts of the Company’s Property Plant and Equipment and intangible assets are
reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists, the asset’s recoverable amounts are estimated in order
to determine the extent of impairment loss, if any. An impairment loss is recognized whenever the
carrying amount of an assets or its Cash Generating Unit (CGU) exceeds its recoverable amount.
The impairment loss, if any, is recognized in the Statement of Profit and Loss in the period in
which impairment takes place.

Recoverable amount is higher of an asset’s fair value less cost to sell and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life. For calculating present value, future
cash flows are discounted using a pre-tax discount rate that reflects current market rates and the
risk specific to the assets. Fair value less cost to sell is the best estimate of the amount obtainable
from the sale of asset in an arm’s length transaction between knowledgeable, willing parties, less
the cost of disposal.

Where an impairment loss subsequently reverses, the carrying amount of a n asset is increases to
the revised estimate of its recoverable amount, however subject to the increased carrying amount
not exceeding the carrying amount that would have been determined (net of amortization or
depreciation) had no impairment loss been recognized for the asset in prior accounting periods.

Investment in Associate:

Non-current Investments in partnership firm is carried at cost less accumulated impairment losses,
if any. Where an indication of impairment exists, the carrying amount of the investments is
assessed and written down to its recoverable amount.

The Company is one of the partners having capital contribution ratio and profit-sharing ratio to
tune of about 97.15% in ‘M/s. Jakharia Industries’ (JI) a partnership firm wherein there are 5 other
individual partners. According to the partnership deed (as amended from time to time),
key business decisions need unanimous approval of all the partners of the firm, irrespective of
their profit-sharing ratio and/or capital contribution ratio. JFL does not have exclusive power to
control the activities of JI and in turn, influence the returns earned from its investment in JI.
Therefore, the investment in ]I is categorized as investment in Associate and is in line with AS-23.
Accordingly, the investment in JI has been accounted under the equity method and the same is in
line as required by AS-23.

Inventories:

Inventories are carried at lower of cost and net realizable value. Cost is ascertained on first-in-first
out basis. The cost includes all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition. Net realizable value is the estimated selling
prices in the ordinary course of business less estimated cost necessary to make the sale.

Borrowing Cost:

All borrowing costs are expensed in the period they are incurred. Borrowing cost includes interest
and ancillary costs incurred in connection with the arrangement of borrowing,.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset.

Revenue recognition:

Revenue from services rendered is recognized on the basis of completion of job and dispatch
thereof to customers or on sale of products. Revenue is recognized on sale of products when no
significant uncertainty as to its determination or realization exists.

Interest income is accrued on a time proportion basis, by reference to the principal outstanding
and the effective interest rate applicable.
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Employee benefits:

Defined contribution plans and short-term employee benefits such as salary, bonus, provident
fund etc. are charged to Profit & Loss account as incurred. The present value of the obligations
under defined benefits plan is determined based on an actuarial valuation using the Projected Unit
Credit Method. Actuarial gain and losses arising on such valuation are recognized immediately in
the Profit & Loss account.

Foreign currency translation:

i. Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the standard exchange rate determined at the transaction date.

ii. Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated
in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was
determined.

iii. Exchange differences:

The Company accounts for exchange differences arising on translation/ settlement of foreign

currency monetary items as below:

3)!'  Exchange differences arising on long-term foreign curtency monetary items related to
acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of
the asset.

4! All other exchange differences are recognized as income or as expenses in the petiod in
which they arise.

aa)! Taxes on Income:

Current Tax: Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not
in the statement of profit and loss.

Deferred Tax: Deferred tax is measured on based on the tax rate and tax laws enacted or
substantially enacted at the balance date. Deferred tax assets are recognized only if there is
reasonable/virtual certainty that they will be realized.

bb)!Provision & Contingencies:

A provision is recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
not discounted to their present value and are determined based on the best estimate required to
settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.
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cc)!Earnings Per Share:

Basic The basic earnings per share is computed by dividing the net profit or loss attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss for the period attributable to equity shareholders (after deducting attributable
taxes) and the weighted average number of equity shares outstanding during the year are adjusted
for effects of all dilutive potential equity shares, except where the results are anti-dilutive. The
number of shares and potentially dilutive equity shares are adjusted for share splits and bonus
shares issued including for changes effected prior to the approval of the financial statements by
the Board of Directors

dd)!Cash and cash equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.
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Jakharia Fabric Limited
(Formedy known as Jakharia Fabric Prvate Limited)
Notes forming part of Consolidated financial statements
(Amount X in lakhs, unless otherwise mentioned)

3 Share capital

As at As at
31st March 2022  31st March 2021

AUTHORIZED SHARES
50,00,000/-Equity shares of Rs.10/- each 500.00 500.00
Total 500.00 500.00
ISSUED , SUBSCRIBED & FULLY PAID-UP SHARES
40,63.830/- (P.Y.40,63.830/-) Equity shares of Rs.10/- each 406.38 406.38

406.38 406.38
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31st March 2022 As at 31st March 2021
Number of Amount Number of shares Amount
shares
At the beginning of the period 40,63.830 406.38 40,63,830 406.38
Add: Issued dusing the yeac - - - -

Outstanding at the end of the pesiod 40,63,830 406.38 40,63,830 406.38

(b) Tems/ rights attached to equity shares
The company has one class of equity shares having par value of Rs.10/- pet share. Each shareholder is eligible for one vote per share. In the

event of iquidation of the company, the holders of equity shares will be entitled to recerve remaining assets of the company, after distrbution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Details of shareholding more than 5% equity shares in the Company:

As at 31st March 2022 As at 31st March 2021

Name of the shareholder Numberof - fholding Number of shares % of holding
shares

Nitin K Shah 01283  2246% 912,833 2246%

Disit M Shah 347,000 854% 3,47,000 8.54%

Manekchand Shah 505,833 1245% 5,05,833 1245%

Jakhacia Synthetics Private Limited 6,15,000 15.13% 6,15,000 15.13%

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownesships of shares.
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Jakhaga Faboc Limited
(Formedy kmown as Jakharia Fabrc Provate Limited)
Notes fooming part of Consolidated financial statements

(Amount ¥ n hih: unle:: otherwise mentioned)

(d) Disclosure of shareholding of promoters:
Dzclosure of sharehalding of promoters a3 at 313t March 2022 & 23 follows:

Promoter name Shares held by promoter % change dunng
the year
As at 3lst March 2022 As at 31st March 2021
Number of %o of total Number of

shares shares shares S A e
Jigne:h Hamathl Shah 137,000 337 137,000 3.37 -
Nzin Keshavj Skah 912833 2246 912833 22. -
Dzxit Manikchand Shak 347,000 854 347,000 854 -
Hmathl Pacachand Skak 60834 150 60,834 1.50 -
Champaben Hamath] Shah 25,000 062 25,000 062 -
Suzyaben Manekchand Skah 60,000 148 60,000 148 -
Manekchand Panachand Shah 505,833 1245 505,833 1245 -
Skepl Jgnezh Shah 75,000 185 75,000 185 -
Jakkasna Syathetics Provate Lanzed 6,15,000 15.13 6,15,000 1513 -

Dzclosure of sharehalding of promoters 2z at March 31, 2021 iz as fSolows:

Promoter name Shares held by promoter % change dudng
the year
As at 31st March 2021 As at 31st March 2020
Number of e of total Number of o of total =}
shares shares shares
Jignez:h Hmathl Shah 137,000 337 137,000 337 -
Nzin Kezharp Shah 912833 2246 912833 2246 -
Dzit Manikchand Shah 347,000 854 347,000 8§54 -
Hmathl Pamachand Skah 60834 150 60,834 150 -
Champaben Flamathl Shah 25000 062 25,000 062 -
Suryaben Manekchand Shah 60,000 148 60,000 148 -
Manekchand Panachand Shah 505833 1245 505833 1245 -
Skepl gnezh Shah 75,000 185 75,000 185 -
Jakikaza Syathetics Povate Lanzed 6,15,000 1513 6,15,000 1513 -
4 Resemwes and surplus
Asar Asat
3lst March 2022 3ist March 2021

Securities Premium :
Opening balince 2,109.39 2,109.39

Add : addtion ducng the year - -
Clozmg balance 2,109.39 2,109.39
Capital Redemption Reserves :
Opening balince 2333 2333

Add : addtion ducng the year - -
Clozmg balance 2333 2333
Surplus/ (deficit) in the statement of profit and loss
Opening balince 98211 217162
Prof&t/(Lozs) for the year (1,449.40) (1,189.51)
Net surplus in the statement of profit and loss (467.29) 982.11
Total reserves and surplus 1,665.44 3,114 85
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Jakhara Fabdc Limited
(FPommedy known as Jakhada Pabric Povate Limited)
Notes forming part of Consolidated financial statements
(Amount X in Iakhs, unles: otherwise mentioned)

5 Long-term bomowings

Asat Asat
31zt Marxch 2022 3ist March 2021
A. Secured
Term loan: from back 554.03 826.11
Vehicle loan from bank and NEFC 1574 22,
Lez: : Current matnate: of long term debt (279.18) (277.61)
(Amount disclozed under the head “:hort-teon bomowing:' refer note no. 7)
A 200.59 570.84
Jecured temm loans taken from Bank
Particulars Tem Loan-1 LAP-1 LAP2
Name of the bank Kotak Kotak Kotk
Total oumber of mstalments 60.00 8400 54.00
Amount of equated moathly m:talment 418 1768 449
Rate of Interest (%) MCLR+1.30% MCLR+1.30% MCLR+1.30%
Prnciple amount payable with in one year - 192.60 43.98
Prncipal amount payable after one year - 13269 96.71
- 325.29 140.69
Previous year 31.39 502.61 18110
Particulars Finance Loan# Used car Guananteed
Refinance Loan* Emerpency credit
line
Name of the bank HDFC HDFC Kotk
Total number of mstalments 45.00 53.00 36.00
Amount of equated moathly m:talment 28 020 3.54
Rate of Interest (%) 9.27% 14.00% 925%
Prnciple amount payable with in one year - 1.60 36.79
Proncipal amount payable after one year - 494 51.26
- 6.54 88.05
Previous year 1.65 7.94 111.00
Particulars Uszed car
Refinance Loan#
Name of the bank Tata Capital
Total number of mstalments 36.00
Amount of equated moathly m:talment 0.45
Rate of Interest (%%) 16.00%%
Ponciple amount payable with in one year 21
Poncipal amount payable after one year 499
9.20

Previous year 11100
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Jakhara Fabrdc Limited
(Pommedy known as Jakhada Fabrc Povate Limited)
Notes foorming part of Consclidated financial statements
(Amount X i lakh:, unles: otherwise mentioned)

Secunty:
Tomacr

- Faut and excinsive charpe by way of bypothecation on 21l existing and futuze recetvables/ cament azsets/ movable
a:zets/ movable fixed aszets of the bomower
“Caz boan: are zecured by way of bypothecation of specific vehicle.
Collategk
Equable mormeed of -
2 Plot no.A/13, MIDC Tanapur Industrial area, Vilage Pamtembhi Takuka Palghar Dist Thane
b. Flat no. 603, 6tk Floor, Buiding No.2, Man Mandir Sunak:ha CHS, Mond West, Mumbai - 400080 owned by
Mrz. Sejal Shahk
¢ Flat no. 504, 5tk Floor, Tower 1, Gemini Buiding, Runoral Antlmrnm, LBS Road, Muked Wet, Mumbai - 400050 owned
by Mz Dixz Shah & Mz Monekchand Shah
d Flat no. 1201, 12tk Floor, B-Wing, E/6 Apartment Nabar Sarvodaya Heights CHSL, Malund West, Mumba: - 400080
owned by Mr Jipnezh Skah, Mr Himmath] Shah and Mrs. Sejal J Shah.
e Perzomal gnanntee of followmy directors:
Himmathl Shah Jignesh Shah Nitm Sheh, Dixit Shah and Manekchand Shah
B. Unsecurd

From Back and NEFC 76.00 12157
Lezs:: Cament Matastee: of Loag Tem Loan (40.08) (4557)
(Amount disclozed under the head “:hoct-teom bomowing:' refer note no. 7)

From dizectors ~ 1221.76 1222.50

From rebxtre: of dzector: = 4928 4928
*The unzecured Joans from directors / relatives have been subosdmated with the bank.

B..... 1,306.98 1,347.78

(A+B)..... 1,597.57 1,918.62

Unsecured temm loans taken from Bank

IDFPC First Bank Fedml BankIid  ICICI Bank Ltd

Fami Lad

Total number of mstalment: 36.00 18.00 24.00
Amount of equated moathly m:talment 203 1.60 088
Rate of Interest (%%) 16.00% 18.00% 1750%
Prnciple amount payable with in one year 2185 1053 8.19
Prncipal amount payable after one year 200 - 1048
23.85 10.53 18.67

Previous year 40.50 25.00 25.00
Tata Capital
Particulars Bajaj Finance ILtd Financial Service
Lid

Total oumber of mstalments 36.00 36.00
Amount of equnated moathly m:talment 110 045
Rate of Interest (%%) 17.00% 16.00°:
Ponciple amount payable with in one year 10.02 421
Poncipal amount payable after one year 1294 499
22.96 919

Previous year 30.77 12.75
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Jakharia Fabrc Limited
(Pommedy known as Jakhada Fabrc Povate Limited)
Notes forming part of Consclidated financial statements

(Amount X m lakh:, unles: otherwise mentioned)

6 Long-term provisions

Asat As at
Jlst March 2022 31st March 2021
Provizion for gataity 14446 137.88
{Refer note no. 32(c) )
14446 137.88
7 Short-term bomowings
Asat Asat
Jdlst March 2022 31st March 2021
Secured
Cazh credz ficiiey from bank 25891 13851
. itiex of ) e
Secured 279.18 27405
Unsecuzed 40.06 49.12
578.16 461.68
Secunty:
Pomary

- Fast and excinsive charpe by way of bypothecation on 21l existing and futuze recemvables/ cament azzets/ movable
aszets/ movable fxed aszets of the bomower
Callateyk
Lqunble mommeed of -
2 Flot no.A/13, MIDC Tanapur Industrial area, Vilage Pamtembhi Takka Palghar Dist Thane
b. Flat no. 605, 6tk Flooz, Buiding No2, Man Mandir Sumak:ka CHS, Mniund West, Mumbai - 400080 owned by
Mr. Sejal Shak

¢ Flat no. 504, 5tk Floor, Tower 1, Gemini Buiding, Runwal Antlmsnm, LBS Road, Mukind Wet, Mumbai - 400080 owned

by Mr Dixz Shah & Mr Manekchand Shah

d Flat no. 1201, 12th Floor, B-Wing, E/6 Apartment Nahar Sarvodaya Height: CHSL, Malund West, Mamba: - 400080

owned by Mr Jignesh Sknh Mr Himmoath] Skak and Mrs. Sejal ] Skah.
e. Perzomal gnanntee of followmyg directars:
Himmathl Shah Jignesh Shah Nitm Sheh, Dixit Shah and Manekchand Shah
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Jakhana Faboc Limited

(Pormedy known as Jakharia Fabric Povate Limited)

Notes forming part of Consclidated financial statements

(Amount X m hkh: unles: othermize mentioned)

8 Tmade payables
As at As ar
31st Moxch 2022 3lst Maxch 2021
Cmditors
-for capital goods 203.70 15165
-for o materal and others 221244 176474
-for expenzes 100.77 86.18
2.516.91 2,002.57
Tmade payable ageing schedule as at 31st March, 2022
N Ic:;x ! 1-2years 2-3 yeas Moce than 3 years .
(@D MEME - - - - -
(@) Others 252885 46.54 135.03 6.49 251691
(3 Dispated dnes - MCME - - - - -
(=) Drputed dues - Others - - - - -
Tmade payable ageing schedule as at 31st March, 2021
Paticular: Less than 1 1-2 2-33 3 Total
year
@D MEME - - - - -
(2) Others 1.729.40 219.54 34.12 19.51 200257
(3D Dispated dnes - MCME - - - - -
(=) Drputed duez - Others - - - - -

Micro, S3mall and Medium enterpnses have been identified by the conpany on the basis of the infoormtion available.

As at As ar
31zt Moxch 2022 3lst Maxch 2021
Dues remaining unpaid as at 31st March
(2) Princpal
Interest oo the 2bore - -
(b) Intezest paid m temm: of Section 16 of the act along with amount of payment made to
Principal paid beyoad the sppoizted dute
Interest paid in teoms of Section 16 of the act - -
() Amount of interest due and payable for the pesiod of delay ca payment: made beyond
the 2ppointed day dusing the year - -
(d) Farther intesest dne 2nd payable even in the zucceding year:, until such date when the
mtecest doe 3z above 2 actualy paid to the tmal exterprises - -
() Amount of interest accmed and remaming wopaid as at 31st Mach - -
(Refer note no.44)
Other cument Habilities
As at As ar
31zt Moxch 2022 3lst Maxch 2021
Statntory dnez payable 1554 1854
Saliges and wage: payzble 23335 87.00
Electrcty & water dues payable 4802 -
Interest 2ccmed but not doe oo teon loans 145 397
298.66 109.51
Short-temm provisions
As at As ar
31st Maxch 2022 31st Maxch 2021
Prorzion for gttty (Refer note no. 32/(c) 10.00 571
Prorzion for CSR (Refer note no. 37) 113.58 -
Other provizion: (Refer note no. 39) 2342 -
147.00 5.71
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JAKHARIA FABRIC LIMITED

As at 31st March 2022

1 Property, Plant and Equipment

Jakhana Faboc Limited
(Formedy known as Jakhana Faboc Povate Limited)
Notes forming part of Consolidated financial statements

(Amonnt X in lakhs, naless otherwise mentioned)

Gross Block Accumulated Depreciation Net Block
Value at the Addition Disposal Value at the end Value atthe  Additgon for  Disposal Value atthe end WDV ason WDV as on
beginning  dunng the year dunng the of the pedod beginning the year dunng the of the penod 31-03-2022 31-03-2021
01-04-2021 year 31-03-2022 01-04-2021 year 31-03-2022
A. Tangible assets
Leasehold Land 273.52 - - 27352 - - - - 27352 27352
Factory Budding 374.71 - - 37471 23465 1331 - 24795 126.76 140.07
Buiding at Tacapuc 300.88 - - 300.88 126.07 851 - 13458 166.30 174.81
Plaat & Machinery 2,824.00 122.90 60.75 2886.14 1,74773 125.16 4517 182772 105842 107628
Compnuter 10.19 0.39 - 1058 857 1.02 - 959 099 162
Air Conditioner 13.59 - - 1359 12.06 069 - 1275 084 153
Bike 1.98 - - 198 1.89 0.02 - 192 007 0.09
Car 2464 - - 2464 1483 3.06 - 17.89 675 981
Roto Crate 3.29 - - 329 140 0.34 - 175 154 189
Fire Extingnisher 253 4452 - 47.06 248 1278 - 1526 31.80 0.06
Mobile 0.65 - - 0.65 064 001 - 064 001 0.02
Factory Shed 5.57 - - 557 352 0.19 - 371 185 205
EPBAX System 178 - - 178 1.10 008 - 1.18 0.60 068
Labostosy 29.32 - - 2932 2024 235 - 2259 6.73 9.08
Funitoce 1232 - - 1232 10.61 044 - 11.06 127 1.71
LED TV 0.57 - - 057 055 001 - 056 001 0.01
Electsical Goods 115.30 3.70 - 119.00 10421 287 - 107.08 1192 11.09
Electsical Installations 22.75 - - 2275 21.63 029 - 21.92 0.84 1.13
ol Fropesty, Flom: 4,017.59 171.51 60.75 4,128.35 2,312.16 171.15 45.17 2,438.14 1,690.21 1,704.43
and Equipment
Intangible assets - - - - - - - . - -
Total Intangible assets - - - - - - - = - -
Total assets 4,017.59 171.51 60.75 4,128.35 2,312.16 171.15 45.17 2,438.14 1,690.21 1,704.43
As at March 31, 2021
Total assets 3,978.40 39.19 - 4,017.59 2,140.74 171.42 - 2,312.16 1,705.43 1,837.66
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Jakhana Fabroc Limited
(FPoonedy known as Jakhada Fabodc Povate Limated)
Notes foorming parnt of Consclidated financial statements

(Amonnt X in hikh: unle:: otherrze mentionsd)

12 Non-cument investments
As at 31st Marxch 2022 As at 31st March 2021
A1 . — : )
(@) Shaze: of NKGSEB Co- Operative Bank 1.00 1.00
(@) Capital Investment = Jakinsa Industohes
Ealance 2z per hast balance sheet 3497.11 454084
Add - Gapzal introdnced duzing the year 645.14 54454
Lez: - Withdomrak dodng the year (265.95) (403.91)
Lezs: Share of Lozs foc the Year (1,065.53) 251077 (984.36) 3497.11
The Partner -wize bomak-up of Capital and Profit Shadns otio m M/=. Jakhar Industoes i as under -
Name of the Partmer Profit Capital Profit Capital
Shaong as on Shaong as om
Rado 31 Marxch 2022 Rato 31 March 2021
M/z. Jakkaria Faboc: Porate Limzed 97.15% 281077 96.01% 3497.11
Mr Nitm Shah 0.54% 1567 0.76% 27.69
Mr Himmathl Shah 0.54% 1564 0.76% 27.64
Mr Jagpezh Skah 0.68% 1976 0.96% 3479
Mr Dixit Shah 0.54% 1564 0.76% 27.64
Mr Maneckchand Shah 0.54%% 1564 0.76% 27.64
2583.12 364252
Others
Tampar Envizoament Protection 7333 73.33
TOTAL 2,885.10 3,571L44
13 Defeoed-tax assets(net)
As at As at
31st Marxch 2022 31st March 2021
Defered tax nbaities /(2z3et3) (Det)
Deprecation (56.16) (52.62)
Busines: Jozs 78.62 57.10
Dzallowrance of expenzes 525 3985
27.72 4.4
14 Long-temm loans and advances
As at As at
31st March 2022 31st March 2021
Balince wzh govemment authonties 427.16 490.68
Advance moome-tax (net) 24459 17179
67175 662.47
15 Other noncument assets
As at As at
31st March 2022 31st March 2021
Other non-cument assets
Secucsy depozt 73.28 98.71
Depozit: with bank: (wzh odgmal matucey pesiod of more than 12 months) 1422 13.30
{(Note: Held under ken by Bank agam:t bank suanmntee: iszued in Svour of company)
57.50 112.01
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Jakhaga Paboc Limited
(Formedy kmown as Jakharia Fabrdc Povate Limited)
Notes forming pant of Consaolidated financial statements
(Amount ¥ m hih: unless otherwise mentioned)

16 Inventodes

Asat As at
Jlst March 2022 3ist March 2021
Inventodes
At cost or net reakiable vakne, winch ever = lower, except otherwize stated
JBaw matesal
- Dyes and chemicak 7966 88.10
- Other: 8549 1526
ok in Pengress,
- Fahoes 12692 8489
LEmizhed Goods
- Fabhoes 17227 21437
(As taken certified and valned by the management)
464.34 402.62
17 Trade receivables
Asat As at
Jist March 2022 3ist March 2021
Unzecured, comsidersd good 10208 12245
Doubeful - -
Others
Secured, consxdezed pood - -
Unzecursd, considersd pood 135970 1,198.73
Doubeful - -
Les:: provzioca for doubtfal debes (67.03) (52.19)
1,394.75 1,2658.99
Trade Receivables ageing schedule as at 31st March, 2022
Qut:tanding for folowing pecod: from the date of invoice
Particular: Less than 6 | 6 months -
1-2 2-3years | Moee than 3 Total
months 1 year e ) s
[T Undepuzed 1ode tecemabies -
{ conzideced 1.359.70 17.02 457 32.60 4758 1461.77
) 5 -
conzidersd doubefnl - - - - - -
i D peted T rde oAb
conzidersd - - - - - -
&) L s -
conzidersd doabeful - - - - 67.03 67.03
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Jakhaga Pabdc Limited
(Formedy knmown as Jakhara Fabrc Provate Limited)
Notes forming part of Consalidated financial statements
(Amount X in hih: unle:s otherwize mentioned)

Trade Receivables ageing schedule as at 31st March, 2021

Outztanding for folowing pecod: from the date of invoice
Partculars Lesz than 6 | 6 months -
1-2years | 2-3ypears | Moce than 3 yearss Total
month: 1 year :
{t) Undeputed Tode recemrables -
conzidered good 1,198.73 363 5021 53.14 1547 1321.18
conzidersd doubeful - N N - - -
conzidecsd - - - - - -
) D -
conzidered doubeful - - - 4021 1198 52.19
18 Cash and cash equivalents:
Asat Asat
J1st March 2022 Jist March 2021
Cazh oo band 316 223
Ealapce with banlkcz -
- In cuzzent accounts 021 430
- In fixed deposits 106.71 10128
11008 107.81
LezzDeposits with bank: (wzh oognal matusty pecod of more than 12 moaths) (1422 (13.30)
95.856 94.51
19 Short-term loans and advances
Asat Asat
Jlst March 2022 Jist March 2021
Unsecured and considered good
Advwance to suppliers - 2643
Advance to employees 3090 15.44
30.90 44.87
20 Other cument assets
Asat Asat
J31st March 2022 Jist March 2021
Unsecured and considered good
Prepaxd expenze: 645 9.39
6.45 9.39
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Jalhasia Fabsic Lissted
(Fonuedy known as Jakhasdia Fabsic Pavate Linsed)
Notes fomsing pant of Consolidased fimancial

(Amount T m bkhs, unkes otherwie mentoned)

21 Revenue from opemtions

Year ended Year ended
3lse March 2022 3lse March 2021
Sale of services
Job work [ sles 6,956.17 370815
Sale of peoduacts -
Funnbed goods 554.40 42430
7.5M.57 4,152.95
Detzils of fimished goods
Fabeoos 554.40 42430
Oher incomne
Year ended Year ended
3lse March 2022 3lse March 2021
Treeoest on bosk fxed deponst 492 518
Susuley condit balance wotten back (met) 5.19 3.06
Foomgn excioegy gpan 0.44 -
Proofit on sade of machinery 1239 -
Treesest on deposats 214 147
Tresest o wat cohend 553 207
30.61 1.78
Cont of satedals consumed
Year ended Year ended
3lse March 2022 3lse March 2021
Oer amicsals
Openng stick 105,36 113.23
Add: Puoshases
Coal and Bsonmass 165693 55683
Dyes snd chemxcab 1L591.77 BR295
Funnbed goods 506.57 33263
Packmg mosesal 173.28 10485
Seores and spares 210.04 137.95
Other matercds 7.08 11.87
Lexs : Pusdhuse setum - (5.51)
Less - Dmooust on purchoses (10.96) -
Lesx Closing stock (165.16) (103.36)
307791 205144
Changes in inv rics of Enished goods and wodein-peagress
Year ended Year ended
3lse March 2022 3lse March 2021
Qpenmgatock
Work -esv-progres 84.89 6378
Funabed goods 21437 21964
299.26 2R3.42
Lo Cimmg stick
Work -s-progress 12692 B4.39
Funnbed goods 172.27 21437
o7 (15.84)
Esployee benefits expense
Year ended Year ended
3lse March 2022 3lse Masch 2021
Sadury and wages 1,146.41 66838
Dimctoes mesrsamerstion 8250 8030
Contsbuton to peowadent and other funds 1452 862
Saaff welfor 11.21 462
Gty 1213 1825
Othex 857 isn
L275.34 783.58
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Jakharia Fabrc Limited
(Fommedy known as Jakhada Fabric Povate Limited)
Notes forming part of Consclidated financial statements
(Amount ¥ in hkh: unle:: otherwize mentioned)

26 Depreciation and amortization expenses

Year ended Yearended
31st March 2022 31st March 2021
Depzeciation 171.15 17142
17115 171.42
27 Financial cost
Yearended Year ended
31st March 2022 31st March 2021
Intezest expenses 73.94 8053
Otherz™ 18.50 2452
92 .44 105.05
= mcinding bank charge: proceszing fees etc.
28 Other expenses
Year ended Yearended
31st March 2022 31st March 2021
Cazh dizcount 5.01 12.10
Contractor: expenzes 68443 48894
Loading and unloading charge: 4560 2885
Packing expenze: 17.16 914
Power and fael 564.50 33837
Rent, rate: and taxes 8546 6472
Repair: and mamtenance 102.09 5643
Polution control and other: testing charpes 6991 -
Water expenzes 53.85 3779
1,628.01 1,036.34
a hi"'m’ k s:lhg mln
Bmkenge 11531 4237
Secusty expenses 13.26 1296
Compnuter expenzes 3.61 293
Tovelimg, coaveyance and petrol expenzes 851 7
Couser charge: 0.13 056
Exchange lozz - 037
GST mekghble 7. 3379
Insuonce 1436 1418
Intezest ca statutocy dues 020 087
Share of Joz: from partnership Som 106553 98436
Motor car expenzes 289 227
Penalty
National Green Tobunal (NGT) (zefer note n0.39) 98.88 -
Other: 0.30 005
Provison for unascertamed Habilities 75.72 -
Panting and stationery 9.11 722
Profeszional feez 2429 1846
Provizion for doubtfal debts 1454 5219
Sundry expenzes 8.81 832
Telephone expenzes 0.50 050
Tonzport charges 156.30 8309
Payment to Auditorz (Note £0.30) .00 5.00
1,625.97 1,276.97
3,253.98 2,315.31
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31

Jakhara Pabrc Limited

(Fomnedy kmowm as Jakhana Paboc Povate Limited)
Notes forming part of Consolidated Snancial statements

(Amount X in hich: unles: othermize mentioned)

Poor pedod income / (expenses)
Year ended Year ended
31st Maxch 2022 31st March 2021
Cagpoate zocil responsibiay 37.86 -
(refer note 80.37)
37.86 -
Rermunemation to Auditors:
Year ended Year ended
31st March 2022 31st March 2021
Andit fees 4.00 350
Tax andz fees 2.00 150
Eamings per share (EFS)
The following refiects the profe and share data nzed in the bazic and dilnted EPS computations:
Year ended Year ended
31st Marxch 2022 31st March 2021
Profit/ ( loss) after tax (1,449.40) (1,189.52)
Year ended Year ended
31st Marxch 2022 31st March 2021
Weighted average number of equity shares in
calculating basic EP3
Equiralent weghted avenge mumber of equity shazes 40633830 40,63830
at the end of the year
Diluted weighted avenge mmmber of equity shazes at 40,633830 40,63830
the end of the year / pegod
Eami Per S
Bazx EPS (35.67) 2927
Diluted (35.67) (2927
Employee benefit expenses:
3) Reconciliation of defined benefit obligation:
Year ended Year ended
31st Marxch 2022 31st March 2021
Prezent vaine of DBO at stazt of yeas 143.59 12534
Cuament Secvxce Cost 2594 30.00
Intesest cost 9.594 856
Benefe: paid (1.26) -
Actacal Gam /(Los:) gam (26.75) (20.42)
Present value cost 154.46 143.59
b) Expenses mcognised in Profit & Loss account
Year ended Year ended
31st Marxch 2022 31st March 2021
Cuament Secvice Cost 2594 30.00
Intesest cost 954 8.66
EBenefe: pad - -
Past service cost - -
Actucal Gam /(Los:) gam (0.00) (20.42)
Present value cost 38.88 1824
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]nlbm'l'ﬁd-cw
(Foemedy known ax Jakbasiz Fabdc Private Lizssited)
Notes forming past of Consolidsted Snancial

(Amount Tmn ikhs, unles otherame mensoned)

<) Net lability /(ssses) mceognised in Balance Sheet

Year ended Year ended
3lat Masch 2022 3t Maosch 2021
Present value of DBO o 000
Fair value of Plan Asscs - -
Nest Liskiley/ (Assety) oo 0.00
Lexs: Unmoognaed Past Service Cont - -
Linbiey /¢ ) grned i Balk Shert 0o 0.0
of which Short Teon Pevicon 1000 s

33 Relsted pamy discl
La) Names of relaied pactics snd sclased pary sclasicoship
Name of the Pasty Description of Relaticnship
M/s. Jakbazsa Indastses have sgyus nth
M/». Daxer Poocessons have sgus nh

MNahader Freepones Entrpase over which key managrdal pesomned have agraficnt nfuence.
Mr. Himerashal Shah Whole Teme Discwe

Mz Fgnesh Shah Chas cum E

M. Dixit Shah Whole Tene Dascwe

Mr. Manckchand Shah Whole Teme Disscwe

Mr. Anant Rapoen Sawant Independent Director

Mr. Mukdd Jayantisl Vo Independent Director

Mo, Rapahn Kowil Independent Direcmr

of

cs dhat have been entered into with selased

_ Year ended Year ended
Notwss of Twsasaction 3lae Mamch 2022 3t Masch 2021
M/». Jakbxza Indusrses Invextments ameas 14063
M/s. Jakbasa Industses Job Changrs - 57.%%
M/s. Jakbaza Indastsex Sales of Mackanery 30055 -
M/s. Jakbaza Industses Purncdoses 1560 -
M/s. Jakbazsa Incustses Sadex 17T, 2
Mz, Himorashl Shah Rent 120 1.20
Mahader Freepones Job chages - 2434
MNoanoy Trwrss Loan 400 4.00
Moy Trarss s 453 413
(i) Remmunemton © key managerial pemcanel:
Year ended Year ended
3lat Masch 2022 3iet Masrch 2021

Me. Himasld Shah 1375 13.40
Mz, Dixit Shah 1375 13.40
M. Fgnesh Shah 1375 13.40
Mz Manckchand Shah 1375 13.40
M. Nitin Shah 2750 2680
(iid) Ou ding balances
Name of the Panty Year ended Year ended

3lat Masch 2022

3ist Maoch 2021

Jekhars Industnes - 12
(b) Investmens

M/x. Jakhass Industses 2307 340711
({¢) Creditomn

Dizit Pecoscos T2 Ti.16

i Industnes 117 -

(@ Rem Peyabic

Mz Himadal Shah 180 2.40
() Unsecumd Losn

Mz Himadal Shah 44085 44085

Mz Dixe Shah 10080 10080

Mz Jigneah Shabh 33530 3.2

Mz Manckchand Shah 5155 5155

Mz Nien Skah 28426 285.00

Mo Rmka D Shaby 4023 4023
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Jakhara Faboc Limited
(Fommedy knowmn as Jakhana Faboc Povate Limited)

Notes forming part of Consolidated financial statements

(Amonnt ¥ in Iakh: unles: othermise mentioned)

34 Information regarding foreign exchange eamings and expenditure -

7

Year ended Year ended
31st Maxch 2022 31st March 2021
Expenditar = Foregn Exchange - 324
Fareign cumency balance:
Asar Asat
31st Maxch 2022 31st March 2021
Recenrahles - 12381
Contingent lizbilites:
(To the extent not promided Sr)
Asat As at
31st Maxch 2022 31st March 2021
Disputed Income-tax 333 333
EBapk gmaomtee 9592 9492
9925 9825

Az per zection 135 of the Compayiez Act 2013 along with the Compame: (Caponte Socal Responsddity Pobcy) Rules, 2014 zead with
DFS gnideline: no. FNo. 15 (13)/2013-DFE(GM), the Company = requuzed to spend, i every Snancial year, at least two pement of the
aveze net poofts of the Compnay ducny the thee mumeditely pescedms financal: year: in 2ccondance with itz CSR Policy:

Durng the pedod under peview, the company did not meet thu: cotesd and thersfoce was not zequired to spend any amouse towacds CSR
acurity. However, the company bas 2ccumalited unspent CSR amonnts agsregatms to R2.37.86 Iacs of the previous years. Due to continmed
lozzes i the past 2 yeas, the comapany b not been able to spent the z23d amounts, noc tansfer the same to a zepante bank account. The
company ba: made 2 suzable provisioa S the zaid poor pedod unspent CSR amount in the peeeznt Sancl year

Particulars Asar As at
31st Maxch 2022 31st March 2021

a. Amount zequired to be spent by the company ducns the year Nal 767
b. Amount of expenditur incared on -

1 Comstmaction,/acquisition of 2oy aszets - -

i On purpoze other than (1) 2bove - -
c. Shoetll at the end of the year - 767
d Total of previcn: years shorfall 3786 3786
e. Reazon for shoaHll Az aforesaid mentioned
£ Nature of CSR actrrzies NA NA
g Detadz of related party tomsactions in relation to CSR expendeare 3z per misvant NA NA

Accounting Standami

The Momagme Dzector of the Company, Mr Nitm Shah zezzgned from the board ca Apdl 06, 2022, The Company kas intimated the event
being non admstzmy in mature to the concemed anthontie: mcndms the Stock Exchange.

39 Pemalty amounting to INR 251.54 hikh: ha: been Jemied by NGT for alleged wiolation of environmental nooms by the Company at 22 Sictory

locazed at Tampur MIDC. Az per the dirsction: of the Hocounhble Supeeme Court dated December 14, 2020, the Company ha: deposited
30% of the pemity amounting to INR 75.46 hih: which was disclozed 2: mecovenble advance in Snancal year 2020-21. The ocder of
pemalty was stzyed by the Honounble Supreme Court and kas directed to hear the caze afrech by giving oppoctunity to the concemed parties.
Pursuant to the direction of the Hononble Supreme Coust dated December 14, 2020, National Green Tobural bad peheard the matter and
wade =3 direction dated Jammary 24, 2022 had =dnced the poction of compenzation attnbutable to the company foc alleped waolxtion: of
envzoament] noan: of mamScturer: at Tampur MIDC to 20 amount of of Rs 9888 hkh: from R:251.51 bk, In view of the same the
company bas debited penaity amonting to INR 98.55 hkh: = the dudng the Snancial year 2021-22

40 A mjoc fire boke out in the factory of our Aszocate extity M/, Jakhara Indnsthe: located at Plot No J/1/1, MIDC Tazpur, Boisar

Diztoct, Palghar - 401506 on 4th September, 2021, Actual Jozz has been ascertamed agprespting to Rs. 22520 vz, Az per AS 23 under the
equzy method, the shaze of loz: 2ggegating to Rs. 106553 s (incuding share m loz: fom S 2mounsng to Rs. 22520 bes).




JAKHARIA FABRIC LIMITED

15™ ANNUAL REPORT 2021-2022

Notes foeming past of Consalids

Jakhasa Fabrc Linswed
(Fommedy known as Jakbada Fabsic Pravae Lissed)

d finx

41 Retsrms filed with banlks with mapect w0 working capital facilities availed

42

(Amount € =m bikhs, unlexs otherwe mentboned)

Name of the Baok [ Quarses Pasticulas of A as per | Amount s Amsount of Ressons for muesial
sccusitics books of mpaonted in the |diffesence- discrepancies
provided q dy meum/ | (shoet)/exces

Atcment »

Komak Boedk Q-1 of FY 2020-21 |Isversoey 40756 0.00 407 56+
Delstoes 158788 1,749.22 16134
Credton (137530) (1276.35) 9896

Kotak Boedk Q-2 of FY 2020-21 | Isversoey 37871 0.00 37871
Daelstoes 124110 1263.42 2231
Crodon (1.204.67) (1036.18) 16849

Koak Boedke Q-3 of FY 2020-21 | Isrvergoey 47865 0.00 47864
Daelstoes 1,186.27 1,155.20 31.07) The &ffezence are
Crodon (1,127.15) (1,153.89) (26.74) becwmase the

- - statemenss Ged weh

Kotak Poek Q-4 of FY 2020-21 | lswersoey 40262 2.69 (40.07) the lendens ae based
Daedstoes 1,269.00 137259 103.59 on Srcexcal
Credton (129262) (1277.20) 1542 statemnents prepomd

- - oo proveeonsd baes

Koak Boede Q-1 of FY 2021-22 | lswersoey 515.04 515.04 - and abo becmae of
Diedstoes 1 26805 1290.62 2257 exchuscm of cetam
Credton 1457.27 131774 (13953) Curmeret xesets [/

- - lodektres = the

Kotak Boedk Q-2 of FY 2021-22 | Iswersoey 40804 408.04 - statemensts Ged weh
Delstoes 1345235 1851.40 506.17 the lendlens.
Credton (1629.55) (1584.63) 4492

Keomak Boede Q-3 of FY 2021-22 | Iswerstoey 30195 301.95 -
Dielstoes 172856 1,724.45 (4.100
Crodon (1 534.02) (1464.28) 369.75

Kotak Poedk Q-4 of FY 2021-22 | lsversoey 46434 475.22 (10.88)
Dielstoes 1461.77 1455.19 (6.57)
Credton (1,912549) (1411.41) 501.12

Key Ration

Ratio N D, . Yearended Year ended % Vas R for vas
3lat March 2022 | 3lst Masch 2021

(#) Cusvent Rt Totd Cusvent Assets | Total Cuarmenn 056 071 2027 Lower coversgg due

Lisbiies to higher level of
wmstallments of team
loans & crafitoss due
to kxkses ws the bat 2
yean.

&) Dede-Equey Totxd Booronny Total Equaty 105 0.68 (55.35) Highwer becmuse of

Ratio secduced capeal on

scconen of losses.

(€) Delst Service Eamung for Delt Delst servxe = (1.56) (0.90) (7288)

Covergy Rato> Servie = Net Poofit | Issesext and lease

xftrr m:- + ;uymu:x + Becaave of knses 2
Neomcah ¢
" :an T“‘ b mechaced covengy:
+ Oxher non-cxxh
&I’:’aum on Eqaty :;x:l foe the penod :;qy sotsd 052 0.20) (156.05) of ks eatio
Gvidend (f any) detenoosed.
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Jakhadsa Fabec Limited

(Fomseddy known as Jakhasa Fabdc Pavare Lissised)
Noees forming pan of Consolidared financial sesements
(Amount € =m kkhs, unless otherwise menhoned)

42 Key Ratios
(e} Invemaoey Cost of goods sold = | Avesage Stock 241 335 (180.4%)
Tumover Ratbo Cost matensd
Consazmed + Rato has snpeoved
Puschases of stock n there i inceease in
tade + Change in EVENLE OVER Peevious
MVEOnes of yesr.
Frinhed Goods,
Wark mn peogress and
(f) Teade Recervables Raumc froen Avesge Teade 564 392 43584 Rano has snpeoved
Tusover Rato Operaons Recervables there & inceease n
EVENUE OVEX Peevious
year
(®) Teade Payables Net purchase Avesge Treade 118 103 1453
Tumover Rato = Puschase of Payables Rato has smpeoved
Stock @ tede + due 10 better workng
Puschase of Raw cipetal rrragenent.
Matersml
(1) Net Capural Revene from Waorkemg Cipetal = (485) (5.44) 1091 Rato has snpeoved
Tumover Rano Operations Total Cureent due 10 better wodkang
Asser - Toeal cipetal raragement.
Cussert Luhdites
@ Net Profe Ramo | Loss Sor the penod :’chen.»c froen {0.19) {0.29) 3295 Net ; of
Apoamions Querent yeae 15 Detrer
than previous yesr due
1o haghex sales.
@ Retum on Cipetal | Easeng before frsence | Capual employed {030) {0.19) (5529
Employed coat and tax = Tsogbie Nex Losses have ncaeased
worth + Toeal = the Qurent year on
Homowsgs + socount of kas from
Defiersed Tax ROCTALE Crnay.
2 L L ey

43 Over Ssanurory Infosmasion @
@ The company do not kave any Berans propesty, where sy peocendng has been mnsmted o pandng agense the company foe
holding any Benanm property.

(3) The company do not have sy

00 with ¢

.

staack off

(=) The company do not have any chages o ssenfacton whah 6 yet 10 be segpstered wth ROC beyond the stasutory pesod.
44 As pex the mfvemsanm svadsble with the compsnry, there are Macro, Semall and Medum Enterpeses a5 defined m the Moo, Semll and Medium

E Devel

The abowve mivemston egpedeg Macro, Serall and Modum E

has been d

baan of nfoemson &

fble wah the Cx

45 Pevicsa yearfiguees
Previouss yeir Sgpures have baon segpouped 10 comply with Quemee yeae groupings.

Act, 2006, 1o whom the Company ows dues on acoount of pancapal sod mtesese.
¥ d 10 the extent suach parmes bave been dentified on the
y- Thes has been relied upon by the Auditons.

The acoompéerymg notes dee s ntegrsd pan of the francl statemens.
As pex our Repoet of even date

Foe Shah Sheolf & Associases

Chanered Accountans

1CAI fiom regiseration number 0125920W

Place: Bhiwandi
Date: 3005-2022

For and ca behalfl of the Board of Disecwes of

Jakhasia Fabsdc Lissised

(Foemedy known 25 Jakhada Fabsc Pavase Linsked)
CIN : LI7200MH2007PLLCIT1939

Jignesh H. Shah
Disectoe

[DIN: 00256315]

Manoj Tiwad

Chief Finaacial Officer

Place: Bhiwandi
Dage: 30405-2022

Dixit Shah
Disecror

[DIN: 01911262]

Bhavin Waghela

Company Secretary
M No.46506
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To,

NOTICE OF THE 15T ANNUAL GENERAL MEETING

The Members of

JAKHARIA FABRIC LIMITED
(CIN: 1.17200MH2007PL.C171939 )
OFFICE NO.1224, DEOJI NAGAR, NARPOLI VILLAGE, BHIWANDI, THANE — 421302.

Notice is hereby given that the 15" Annual General Meeting of the members of JAKHARIA FABRIC
LIMITED will be held on Friday, 30TH September, 2022 at 4.00 P.M. through Video Conference (VC) /
other Audio Visual means (OAVM) facility to transact with or without modification(s) the following business

ORDINARY BUSINESS:

1.!

To receive, consider and adopt the Standalone
Audited financial statements and Consolidated
Audited Financial Statements of the Company
for the year 2021-22 ended 31# March 2022,
comprising of the Standalone & Consolidated
31st March 2022,
Standalone & Consolidated Statement of Profit
& Loss and Standalone & Consolidated
Statement of Cash Flow for the year 2021-22
ended 31st March 2022, together with the
Report of the Statutory Auditors and Board's
Report thereon

Balance Sheet as at

2.! To te-appoint Director Mr. Dixit
Manikchand Shah (DIN: 01911262), who
retires by rotation and being eligible, offers
himself for re-appointment.

SPECIAL BUSINESS:

3.! Appointment of Mrs. Shejal Jignesh Shah

(DIN 00327894) as Director of the
Company.

To consider and if thought fit, to pass with or

without — modification(s), the following

resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the
provisions of the companies act, 2014 Mrs.
Shejal Jignesh Shah (DIN : 00327894), who
was appointed as an Additional Director of the
Company by the Board of Directors on 14th
November, 2021 and holds directorship under
Section 161 of the Companies Act, 2013, upto

4.!

5.1

the date of the Annual General Meeting, be and
is hereby appointed as a Director of the

Company.”
Appointment of Mr. Ajitsingh Arjun
Ghorpade (DIN: 08775510) as an

Independent Director of the Company.

To consider and if thought fit, to pass with or

without — modification(s), the following

resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the
provisions of Sections 149, 150 and 152 and
other applicable provisions, if any, of the
Companies Act, 2013, and the Rules made
thereunder, read with Schedule TV of the said
Act, Mr. Ajitsingh Arjun Ghorpade (DIN:
08775510),
Additional Director of the Company with
effect from 14th November, 2021 under
Section 161 of the Companies Act, 2013, be
and is hereby appointed as an Independent

who was appointed as an

Director of the Company to hold office for a

term upto five consecutive years commencing
from 14th November, 2021.”

Appointment of Mr. Jawahar Desai (DIN:
09305175) as an Independent Director of
the Company.

To consider and if thought fit, to pass with or

without — modification(s), the following

resolution as Ordinary Resolution:-
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“RESOLVED THAT pursuant to

other applicable provisions, if any, of the
Companies Act, 2013, and the Rules made
thereunder, read with Schedule TV of the said
Act, Mr. Jawahar Desai (DIN: 09305175), who
was appointed as an Additional Director of the
Company with effect from 14th November,
2021 under Section 161 of the Companies Act,
2013, be and is hereby appointed as an
Independent Director of the Company to hold
office for a term upto five consecutive years
commencing from 14th November, 2021.”

NOTES:

1!

11!

An Explanatory Statement pursuant to Section
102 of the Companies Act, 2013 relating to the
Special Business to be transacted at the Annual
General Meeting is annexed hereto. The
details of the
appointment under Item No. 3, 4 & 5 pursuant
to Regulation 36(3) of the Securities and
Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations,

relevant Director seeking

2015 ('Listing Regulations') and as required
under Secretarial Standards - 2 on General
Meetings issued by The Institute of Company
Secretaries of India, is provided in Annexure
A

Members may note that to protect the health
and safety of all the stakeholders including the
shareholders in view of the continuing
COVID-19 pandemic, the 15th Annual
General Meeting (“AGM?”) of the members of
the Company will be held as an electronic AGM
(“e-AGM”) in virtual mode, through Video
Conferencing (“VC”)/ Other permitted Audio
Visual Means (“OAVM”), as permitted by the
Ministry of Corporate Affairs (“MCA”) vide its
circular No. 20/2020 dated May 05, 2020 read
with circulars dated 8th April 2020, 13th April
2020 and General circular no. 2/2022 dated
May 05, 2022 (“Collectively referred to as MCA
circulars”) and by the Securities and Exchange
Board of India (“SEBI”) vide its circular dated
12th May 2020. Accordingly, there will be no

the
provisions of Sections 149, 150 and 152 and

IIL!

.l

VLI

VIL!

physical meeting of the shareholders taking
place at a common venue in respect of the 15th
AGM. Hence, Members have to attend and
participate in the ensuing AGM though
VC/OAVM.

Pursuant to the MCA Circulars, the facility to
appoint proxy to attend and cast vote for the
for this AGM.
However, the Body Corporates are entitled to

members is not available

appoint authorised representatives to attend
the AGM through VC/OAVM and patticipate
thereat and cast their votes through e-voting.

As per the MCA circular dated 13" January,
2021 read with SEBI  Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79

dated May 12, 2020, the Notice of 15th AGM
along with Annual Report has been sent
through electronic mode to only those
Members whose email IDs are registered with

the Company/ Depository participant.

Those Shareholders holding in physical mode
whose email IDs/ Mobile number are not
registered, are requested to register their email
ID/ Mobile number with Registrar & Share
Transfer Agent (RTA) by providing scanned
copy of signed request letter by member
submitting details viz Address, email ID, Bank
Account details, PAN, DPID/Client ID or
Folio Number and Number of shares held by
them to enable to send communications by
email.

All the Members need to send email on
AGMparticipant@bigshareonline.com for

VC joining link which will be mailed by
RTA before 24 hours of AGM.

The attendance of the Members attending the
15th  AGM through VC/OAVM will be
counted for the purpose of reckoning the
quorum under Section 103 of the Companies
Act, 2013.
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VIIL.!

x!

XI.!

In line with the Ministry of Corporate Affairs
(MCA) Circular No. 20/2020 dated May 05,
2020, the Notice calling the 15th AGM has
been uploaded on the website of the Company
at  https://www.jakhariafabric.com/investot-
relationship. The Notice can also be accessed
from the websites of the Stock Exchange i.e.
National Stock Exchange of India Limited at

www.nseindia.com

15th  AGM has been convened through
VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013 read
with MCA Circulars and SEBI Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated May 12, 2020.

In compliance with the provisions of Section
108 of the Companies Act, 2013 read with the
Companies (Management and Administration)
Rules, 2014 and Regulation 44 of the Listing
Regulation (Including  any statutory
Modification or re-enactment thereof for the
time being in force), the Company is not
providing e-Voting facility and it is not
mandatory to SME Listed Company to provide

e-Voting Facility.

e-Voting Facility shall not apply to companies
referred to in Chapter XB or Chapter XC of
SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009 (the “ICDR
Regulations”) along with companies with less
than 1000 members. Chapter XB of ICDR
Regulations deals with the issue of specified
securities by small and medium enterprises and
chapter XC of the ICDR Regulations relates to
listing on the exchange made possible without
bringing on initial public offer by small and
medium enterprises (“SMEs”).

The Register of Members and Share transfer
Books of the Company will remain closed from
Friday the 23rd September, 2022 to Friday
30t September, 2022 (both days inclusive).
The Record date / cut-off date to determine the
eligibility of members for the purpose of voting

XII.!

XI11.!

XIV.!

XV.!

at the 15" AGM is Thursday, the 29%
September, 2022.

Since the AGM will be held through
VC/OAVM in accordance with the Circulars,
the route map, proxy form and attendance slip
are not attached to this Notice.

SEBI has mandated the submission of the
Permanent Account Number (PAN) by every
participant in the securities market. Members
holding shares in electronic form are, therefore,
requested to submit their PAN to their
depository participant(s). Members holding
shares in physical form are required to submit
their PAN details to the RT'A by e-mail to
joyv(@bigshareonline.com.

The

www.jakhariafabric.com. Annual Reports of

Company’s website is
the Company is made available on the
Company’s website.

The Register of Directors and Key Managerial
Personnel and their shareholding, maintained
under Section 170 of the Act, and the Register
of Contracts or Arrangements in which the
directors are interested, maintained under
Section 189 of the Act, will be available
electronically for inspection by the members
during the AGM. All documents referred to in
the Notice will also be available for electronic
inspection without any fee by the members
from the date of circulation of this Notice up
to the date of AGM. Members seeking to
inspect such documents can send an email to
info@jakhatiafabric.com

Our tradable
compulsorily in electronic form and through

Company’s  shares  are
Bigshare Services Pvt. Ltd., Registrars and
Share Transfer Agents; we have established
connectivity with both the depositories i.e.
National Depository  Limited
(NSDL) and Central Depository Services
Limited (CDSL). The International Securities

Identification Number (ISIN) allotted to your

Securities
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Company’s shares under the Depository system
is INEOON401018. As on March 31, 2022,
94.26% of our company’s shares were held in
dematerialized form and the rest are in physical
form. To enable us to serve our investors
better, we request shareholders whose shares
are in physical mode to dematerialize shares
and to update their bank accounts with the
respective Depository Participants

XVL! In view of the Circular issued by the SEBI for

appointing common agency for both the modes
of transfers i.e. Physical as well as Demat, the
Company has already appointed M/s. Bigshare
Services Pvt. Ltd. as Registrar & Transfer Agent
for both the modes of transfers i.e. Physical as
well as Demat. Members are therefore
requested to send their grievances to them for
early disposal at the address given below:

BIGSHARE SERVICES PVT. LTD.
1st Floor, Bharat Tin Works Bldg.,

Opp. Vasant Oasis, Makwana Road,
Marol, Andheri (E), Mumbai — 400059

XVIL! The Company was not having any pending

unclaimed dividend to be transferred to
Investor Education and Protection Fund
(IEPF) in Pursuant to the provisions of Section
125 of the Companies Act, 2013.

By order of the Board
For JAKHARIA FABRIC LIMITED

Sd/-

BHAVIN WAGHELA
COMPANY SECRETARY
DATE : 07.09.2022

REGISTERED OFFICE:
JAKHARIA FABRIC LIMITED
Office No.1224, Deoji Nagar,
Narpoli Village, Bhiwandi,
Thane - 421 302

Email: info@jakhariafabric.com

EXPLANATORY STATEMENT
Item No. 3

The Board of Directors of the Company had
appointed Mrs. Shejal Jignesh Shah as an
Additional Director of the Company with effect
from 14th November 2021. In accordance with the
provisions of Section 161 of Companies Act, 2013,
Mrs. Shejal Jignesh Shah shall hold office up to the
date of this Annual General Meeting and is eligible
to be appointed as Director. A brief profile of Mrs.
Shejal Jignesh Shah, including nature of her
expertise, is annexed to this Notice. In the opinion
of the Board, Mrs. Shejal Jignesh Shah fulfills the
conditions specified in the Companies Act, 2013 for
appointment as Director of the Company.

None of the Directors or Key Managerial Personnel
and their relatives, except Mrs. Shejal Shah, Mr.
Jignesh Shah, Chairman & Executive Director and
Mr. Himatlal Shah, Wholetime Director, ate
concerned or interested (financially or otherwise) in
this Resolution. The Board commends the Ordinary
Resolution set out at Item no. 3 for approval of the
Members.

Item No. 4

The Board of Directors of the Company had
appointed Mr. Ajitsingh Arjun Ghorpade as an
Additional Director of the Company with effect
from 14th November 2021. In accordance with the
provisions of Section 161 of Companies Act, 2013,
Mr. Ajitsingh Arjun Ghorpade shall hold office up
to the date of this Annual General Meeting and is
eligible to be appointed as an Independent Director
for a term upto five years. The Company has
received notice under Section 160 of the Companies
Act, 2013 from Mr. Ajitsingh Arjun Ghorpade
signifying his candidature as an Independent
Director of the Company.

A brief profile of Mr. Ajitsingh Arjun Ghorpade,
including nature of his expertise, is annexed to this
Notice.
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The Company has received a declaration of
independence from Mr. Ajitsingh Arjun Ghorpade.
In the opinion of the Board, Mr. Ajitsingh Arjun
Ghorpade fulfills the conditions specified in the
Companies Act, 2013, for appointment as
Independent Director of the Company. A copy of
the draft Letter of Appointment for Independent
Directors, setting out terms and conditions of
appointment of Independent Directors is available
for inspection at the Registered Office of the
Company during business hours on any working day
and is also available on the website of the Company.

None of the Directors or Key Managerial Personnel
and their relatives, except Mr. Ajitsingh Arjun
Ghorpade, is concerned or interested (financially or
otherwise) in this Resolution. The Board commends
the Ordinary Resolution set out at Item no. 4 for
approval of the Members.

Item No. 5

The Board of Directors of the Company had
appointed Mr. Jawahar Desai as an Additional
Director of the Company with effect from 14th
November 2021. In accordance with the provisions
of Section 161 of Companies Act, 2013, Mr. Jawahar
Desai shall hold office up to the date of this Annual
General Meeting and is eligible to be appointed as an
Independent Director for a term upto five years. The
Company has received notice under Section 160 of
the Companies Act, 2013 from Mr. Jawahar Desai
signifying his candidature as an Independent
Director of the Company.

A brief profile of Mr. Jawahar Desai, including
nature of his expertise, is annexed to this Notice.

The Company has received a declaration of
independence from Mr. Jawahar Desai. In the
opinion of the Board, Mr. Jawahar Desai fulfills the
conditions specified in the Companies Act, 2013, for
appointment as Independent Director of the
Company. A copy of the draft Letter of
Appointment for Independent Directors, setting out
conditions  of

terms  and appointment  of

Independent Directors is available for inspection at
the Registered Office of the Company during
business hours on any working day and is also
available on the website of the Company.

None of the Directors or Key Managerial Personnel
and their relatives, except Mr. Jawahar Desai, is
concerned or interested (financially or otherwise) in
this Resolution. The Board commends the Ordinary
Resolution set out at Item no. 5 for approval of the
Members.

By order of the Board
For JAKHARIA FABRIC LIMITED

Sd/-

BHAVIN WAGHELA
COMPANY SECRETARY
DATE : 07.09.2022

REGISTERED OFFICE:
JAKHARIA FABRIC LIMITED
Office No.1224, Deoji Nagar,
Narpoli Village, Bhiwandi,
Thane - 421 302

Email: info@jakhariafabric.com



‘Annexure A to Notice of AGM’

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT & APPOINTMENT PURSUANT TO
REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015:

Name Dixit Manikchand | Shejal Jignesh Shah | Ajitsingh Arjun | Jawahar Desai
Shah Ghorpade
Directors 01911262 00327894 08775510 09305175
Identification
Number (DIN)
Age 39 Years 41 Years 47 Years 71 Years
Qualification Mz. Dixit | Mrs. Shejal Jignesh | Mr. Ajitsingh | Mr. Jawahar
Manikchand ~ Shah | Shah has completed | Ghorpade has | Desai has
has completed | her ~ Masters  ie. | completed his | completed his
B.Com in 2004. M.Com from Mumbai | Graduation in BE | Graduation in
University in 2005. from Shivaji | B.Com from
University, Kolhapur | Mumbai
IN 1996. University in 1972
and a Fellow
He has done the | Member of the
MBA & MA from | Institute of
Shivaji ~ University, | Chartered
Kolhapur IN 1998 & | Accountant  of
2004 respectively. India.
Also he has done
M.Com from
IGNOU, New Delhi
in 2012.
Expertise in | He has a rich | She is having more He is having total 20 | He is a practicing
Specific Area experience of over | than 10 years of years of experience | Chartered
19 years experience textile in the Legal and | Accountant with
in  the  Textile | business. managerial area. more than two
Business. decades of
He has been a | experiencein
He plays a key role in visiting faculty in a | various industries.
managing the business school in
commercial Kolhapur. His area of
and technical events expertise are
of the Company. Audit and
Taxation.
He is running his
own CA Firm i.e.
Jawahar Desai &
Co. since 1981.
Date of  first | 18.04.2008 14.11.2021 14.11.2021 14.11.2021
Appointment on
the Board of the
Company
Shareholding  in | 347000 75000 NIL NIL
JAKHARIA
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FABRIC
LIMITED
List of | Dixit Processors | Jakharia Synthetics 1) KIN-TEX NIL
Directorship held | LLP-  Designated | Private Limited - Engineers Private
in other | Partner Director Limited - Director
companies
ii) Asia Maritime
Services Private
Limited - Director
iif) BTC Energy
Venture Private
Limited - Director
iv) Arco Infra
Venture Private
Limited - Director
v) Fortune Shipping
Lines Private
Limited - Director
vi) Focus 360
Degrees Media
Private Limited -
Director
Membership/ N.A. N.A. i) Member -1 Member -
Chairmanships of Nomination and | Audit Committee
Audit and Remuneration ii) Chairperson -
Stakeholders Committee; Nomination and
Remuneration i) Chairperson - Remuneration
Committee Stakeholders' Committee;
Relationship
Committee; iif) Member -
Stakeholders'
Relationship
Committee;
iv) Chairperson -
Corporate Social
Responsibility
(CSR)
Committee:

By order of the Board
For JAKHARIA FABRIC LIMITED

Sd/-

BHAVIN WAGHELA
COMPANY SECRETARY
DATE : 07.09.2022

REGISTERED OFFICE:
JAKHARIA FABRIC LIMITED
Office No.1224, Deoji Nagar,
Narpoli Village, Bhiwandi,

Thane - 421 302

Email: info@jakhariafabric.com




